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KKINH TE VA QUANLY

KE TOAN TAI SAN MA HOA TAI VIET NAM:
KHOANG TRONG CHUAN MUC VA HAM Y CHiNH SACH

Pham Pirc Hiéu
Truwong Dai hoc Thwong mai
Email: hieu.pd@tmu.edu.vn

Ngay nhdn: 18/08/2025 Ngay nhdn lai: 22/12/2025 Ngay duyét dang: 26/12/2025

@éc Viet Nam bat dau thi diem thi truong tai san ma hoa dat ra nhu cau cap thiet
ve khyng ke togn cho logi tai san moi nay. Bai viét h¢ thong hoa, phan tich va so
sanh cac cach tiép,can quoc té (IFRS, US GAAP, ASBJ), qua do dé xudt mgt khung ke toan so
bé phit hop véi boi canh  phap Iy va nang luc kiém soat cug Viét Nam. Phwong phdp nghién
ciry, chy yeu la nghién ciru dinh tinh, dva trén phan tich, tong Jop tai liéu, so sanh quy, dinh
quoc té va doi chiéu voi khuon kho ké toan Viét Nam ( VAS) Ket qua hién cyu cho thay: tai
san ma hoa, mac du khong phai la tai san tai chznh theo nghia truyén ti?ong van dap wng dinh
nghia “tai san” trong Khung khdi ni¢m ve lap va trinh bay BCTC (Conceptual Framework for
Financial Reporting, 201 8),‘ do do, Viét Nam ¢ thé ké todn theg hudng xem day la tai san vo
hinh hodc hang ton kho, tuy muc dich pam giir. Bai viét de xuat khupg nguyén tac bon buoc
(ghi nhan - do lwong - trink bay - thuyét mm%) cho tai san ma hoa, dong tfm kién nghi Bé Tai
chinh ban hanh chuan miyc hodc huwéng dan tam thoi dé thong nhat thire hanh va dam bdo

minh bach théng tin tai chinh.

Tir khéa: Tai san ma héa, Blockchain, ké todan, chudan muc ké todn, IFRS.

Keywords: Crypto assets, Blockchain, accounting, accounting standards, IFRS.

DOI: 10.54404/JTS.2026.212V.01

JEL Classifications: M41, M42.

1. Dat van dé

Su phat trién cua cach mang cong nghi¢p
4.0 va cong ngh¢ blockchain da tao ra mgt h¢
sinh thai tai san k¥ thuét s6 mdi, trong doé tai
san ma hoa (crypto-assets) gitr vai tro trung
tam. Cac loai tai san nhu Bitcoin, Ethereum,
NFT hay token hoa quyén s¢ httu da va dang
tr¢ thanh cong cu dau tu, thanh toan, va huy
dong von phd bién trén thé gioi (KPMG,
2024). Theo bao céo cua (Chainalysis, 2024),
Viét Nam nam trong nhom 10 nudc co ty I¢
nguoi s¢ hitu tién ma hoa cao nhat toan cau,
Trong bao cdo maoi day vao thang 9/2025, so
liéu thong ké cua Chainalysis cho thay, thi
truong tien ma hoa cua Viét Nam da vuot
moc 220 ty USD; tur thang 7/2024 dén thang
6/2025, thi truong tién ma hoéa Viét Nam da
c6 muc tang truéng manh mé 55%, theo cac

chuyén gia tai chinh s0, d6 1a phirng dau hi¢u
cho thay thi truong da chuyén tu giai doan
bung nod dau co sang phat trlen bén viing va
truong thanh hon (Chainalysis, 2025). Tuy
nhién, trong khi cac giao dich kinh (@ - tii
chinh lién quan dén tai sgn ma hoa (TSMH)
da xuat hién ro rét, hé thong phép luat va ke
toan Viét Nam chua co co ché phu hgp dé ghi
nhén, do luong/danh gia va trinh bay loai tai
san mai nay.

Theo Luat Ké toan Viét Nam nam 2015 va
cac Chuan muyc ké toan Viét Nam (VAS), tai
san chj dugc ghi nhén khi “dem lai lg1 ich
kinh t€ trong tuong lai va c6 thé xac dinh
duge gia tr1 mot cach dang tin cay”. Tuy
nhién, TSMH khong thé xép vao nhom tai san
tai chinh (vi khong c6 bén phat hanh chiu
nghia vy tai chinh), khong phai hang ton kho
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(trur truong hgp doanh nghiép kinh doanh
crypto), va cling khong hoan toan dung voi
khai niém tai san vo hinh (vi tinh chat bién
dong va chua dugc phap Ilpat cong nhan).
biéu nay dan t6i khodng trong trong chuan
muc ke toan, gdy khoé khan cho viéc lap, kiém
toan va cong %6 thong tin BCTC. )

.Trong bo1 canh Viét Nam dang trién khai
b¢ an ap dung Chuan myc Bao céo Tai chinh
Quoc te (IFRS) giai doan 2025-2030, dong
thoi Chinh phu Viét Nam mdi day da ban
hanh Nghi quyét thi diém thi truong tai san
ma hoa (Nghi quyét 05/2025/NQ-CP c6 hi¢u
lue thi hanh tir ngay 9/9/2025 va thoi gian thi
diém trong vong 5 ndm) viéc nghién ciru van
de ke toan tai san ma hoa co y nghia rat quan
trong. Mot mat, nd, gip Viét Nam chu dong
thich rng v6i xu thé tai chinh 0 toan cau; mat
khac, n6 gop phan bod sung nén tang phép ly
va ky thuat cho viéc ghi nhan cac loai tai san
phi truyén thong. Hai muc tiéu co ban cua bai
viét nay la: (1) Tong hop, phan tich va so sanh
cac cach tiép can ke toan quoc t& vé TSMH;
va (2) bé xyat khung ké toan kha thi cho Viét
Nam theo bdn budc: ghi nhén, do ludong, trinh
bay va thuyét minh. . .

Phan ti€p theo cta bai viét c6 cau tric nhu
say: phan 2 s€ l1a khai quat ve tai san ma hoa,
phéan 3 trinh bay tong quan cdc nghién clu
trong va ngoai nudc vé ké toan TSMH, phan
4 1a nhén dién khoang trong nghién ciru, phan
5 trinh bay phuong phép nghién ctru, phan 6
la céac thao llljlal’l va dé xuat khung nguyén tac
bon budc cho TSMH, ¢ Viét Nam, phan 7 la
két luan va cac khuyén nghi, ham y. Bai viét
ket thuc bang phan 8 vdi han ché va goi y cac
hudng nghién ctru trong tuong lai.

2. Khai quat ve tai sin ma hoa

2.1. Dinh nghia tai san ma hoa

La mot loai tai san maéi hinh thanh trén co
so cua Cach mang cdng nghiép 4.0 nén chua
c6 mot dinh nghia thong nhat vé TSMH. Theo
OECD (2020) va UK Law Compmisgion
(2023) tai san m3 hoéa (TSMH) c6 thé hiéu la
cac gja tri kinh t€ dugc thé hi¢n, ghi nhan ya
chuyén giao dudi dang ma hoda so trén nén
tang cénlg nghé chudi khoi (Blockchain) hoac
cong nghé sO cédi phan tan (Digital ledger
technology - DTL), trong do quyén loi cta
chu the fu’(_)c xac lap thong qua khda mat ma
thay vi ching thu phap 1y truyén thong. Biém
cot 161 cuia TSMH khong nam ¢ “hinh thirc

$0”, ma ¢ co ché xac lap, luu gilr va chuyén
giao quyén dua trén thuat toan va mang luoi
phi tap trung.

Céch hi€u nay cho phép phan bi¢t TSMH
véi tien dién tir theo nghia hep, cling nhu voi
cac tai san soO truyén thong (digital assets) von
chi 1a dir liéu s hoa cua tai san da ton tai (tai
san co sO) trong khuon khé phap 1y quen thudc.

2.2. Ban chat phap ly cua tai san ma hoa

Duéi goc dd phap ly, cling theo OECD
(2020) va UK Law Commission (2023),
TSMH hién nay chua c6 dia vi phap ly thong
nhat gjira cic quoc gia. Mot so hé thong phap
luat tiep can TSMH nhu tai san, mot so coi la
cong cu tai chinh, trong khi nhiéu qudc gia
van xem day la doi tugng chua dugc thua
nhan day du. DBiém dac thu la: quyén s¢ hiru
TSMH th)ng duoc x4c 1ap thong qua dang
ky, phéap 1y hay hop dong theo nghia truyén
thong, ma thong qua quyén kiém soat kﬁ(’)a
riéng (private key). . )

Chinh sy tach ro1 gitra quyén kinh té va sy
thira nhan phap 1y nay tao ra thach thuc 1on
cho ké toan. Do 1a ké toan can ghi nhan va do
luong tai san nay dua trén ban, chat kiém soat
va lo1 ich kinh té, trong khi nén tang phap 1y
lai chua hoan chinh (IASB, 2018). O goc do
nay, gitta quy dinh phap 1y va ké toan con co
nhtrng d0 tré vd xung dot nhat dinh.

2.3. Ban chat tai chinh cua tai san md hoa

Xét dudi goc do tai chinh va ké toan cé
tinh phap quy (IASB, 2018), TSMH thoa man
cac ti€u chi cot 161 cua mot tai san: (i) co kha
nang tao ra loi ich kinh té trong tuwong lai; (i1)
duoc kieém soat boi mot chu the; va (iii) phat
sinh tor cac sy kién da xay ra. Tuy nhién,
TSMH thuong khong tao dong tién c6 dinh,
gia tri phu thuoc manh vao ky vong thi
truong, cong nghé nén tang va muc do chap
nhan cua cong dong. ,

Do d6, TSMH mang ban chat lai ghép: vira
c6 dac diém cua tai san tai chinh (kha nang
giao dich, bién dong gid manh), vira c6 nét
tuong dong vdj tai san vo hinh (khong ¢o
hinh thai vat chat, gia tri phu thudc vao quyén
va lgi ich gan v6oi nén tang cong nghé) (IASB,
2018; Bonsons & Badnarova, 2019;
Prochazk, 2018).

2.4. Phan loai tai san ma hoa

Trong nghién ctu va thuc hanh, theo
OECD (2020) TSMH thuong dugc phan loai
thanh ba nhoém chinh: (i) Token thanh todn

=
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(payment tokens): dung lam phuong tién trao
doi hoac luu trir gia tri; (i1) Token ti¢n ich
(utility tokens): mang 1a1 quyén sur dung san
Elﬁam hodc dich wvuy; (i1i) Token chung
oan/taj chinh (secur1ty tokeng): dai dién
cho quyén loi tai chinh hodc quyén s hiru.

Viéc phan loai nay cé y nghia quyét dinh
dbi v6i ké toan, boi khi xay dung khudn kho
ké toan cho TSMH can phai xuat phat tir ban
chat phép 1y - tai chinh va déac iém chung
cua loai tai san nay.

Viéce 1am rd khai niém, ban chét hap 1y -
tai chinh va phan loai TSMH cho t ay rang
TSMH bao gdm nhiéu nhom bén canh nhirng
diém tyong dong ¢ao, moi nhom tai san lai co
ddc diém kinh t€ va muc do rui ro riéng.
Chinh sy da dang nay dat ra thich thitc cin
ban cho ké toan, boi cac chudn muc ké toan
truyén thong vén duoc xay dung dua trén
nhung tai san c¢o hinh thai va co ché xac lap
quyén 1o rang. Do do6, trude khi ban dén cac
van dé ghi nhan, do luong va trinh bay TSMH
trén bdo cdo tai chinh, can tiép can ké toan
TSMH trén co s6 ban chat kinh t€ hon la hinh
thirc phap 1y, Trong bai viét nay, d€ tranh sa
vao nhitng van dé k I}ql thudt va img xur ké toan
cu thé, tac gia gidi han tiép can ké toan dudi
goc do chung huén k% to1 xdy dung hay hinh
thanh khung hoic khudn kho ké toan chung
cho TSMH, timg van d€ cu thé (ngoai pham
vi va muc tiéu ¢ua nghién ctru nay) sé¢ dugc
xtr 1y & cac chuan muc ké toan riéng sau khi
da h1nh thanh duoc khung chung vé ké toan.
Day ciing 1 tién dé dé phan tich cac cach tiép
can ké toan khac nhau dua trén tham chicu
Khung khai niém cta IASB (2018) va cac
nguyen tac ké todn chung ctia mdt s6 quoc gia
(US GAPP, ASBJ) doi voi taj san ma hoa
trong phan ti€p theo cua bai viét.

3. Tong quan nghién ciru trong nuwdéc va
nuwéc ngoai vé ke toan tai sin ma hoa

3.1. Cac nghién ciru quoc té vé ké todan tai
sdan ma hoa

Trén thé gi6i, nhiéu nha nghién ciru va to
chyce nghe nghiép da thao lpdn sau vé ban
chit va phuong phap ké toan TSMH
(Bednarova et al., 2025; Prochazka, 2018;
Ozcan, 2025), dac blet tur kh1 Uy ban dién giai
Chuan muc BCTC qudc té - IFRS
Interpretations Committee (IFRS Foundation,
2019) ban hanh “Agenda Decision - Holdings
of Cryptocurrencies”. Uy ban nay két luan

rang, TSMH khong phai la tién té, cling
khong phai cong cu tai chinh, ma la tai san vo
hinh theo IAS 38, trir khi doanh nghi¢p nam
gilr dé ban trong hoat dong kinh doanh théng
thuong - khi do, 4p dung IAS 2 - Hang ton
kho (Inventories).

Céac hang kiém todn 16n (Deloitte, 2025;
EY, 2021; KPMG, 2024; PwC, 2021) déu cho
rang hudng dan cua Uy ban dién giai Chuan
muc BCTC quoc té van con “tam thoi”, vi
khong phan anh dung gi4 tri hop ly cua
TSMH trén thi trgong c6 bién dong cao.

O My, Ho1 dong chuan muc ké toan tai
chinh da ban hanh ASU 2023-08 -
Accounting for and Disclosure of Crypto
Assets (FASB, 2023), yéu cau cac DN ghi
nhan TSMH theo gia tri hgp 1y thong qua
13i/16 (fair value through rofit qr loss), dong
thoi cong bd thong tin chi tiét vé loai tai san,

huong phap dinh gia va rui ro lién quan. Déy
a budc tién % uan trong, glup thong tin tai
chinh phan anh trung thuc gia tri kinh té cua
TSMH (crypto-assets), nhung ciing dit ra
thach thure ve tinh tin cdy cua du li¢u dinh gia.

Nghién ciru cua (Tan & Zhang, 2021) tai
Singapore cho thay, cac quoc gia tuan thu
IFRS thuong phan loai TSMH la tai san vo
hinh, nhyng yéu cau trinh bay riéng trén
BCTC d¢ tang tinh minh bach. Hoi dong
chuan muc ké toan Nhat Ban (Accountin
Standards Board of Japan (ASBJ), 2019
(Kimura, 2023; Yanagida, 2023) da ban hanh
hudong dan ghi nhan “crypto-assets” nhu tai
san luu dong péu pam gitt ngan han, hodc tai
san v6 hinh néu nam gitr dai han.

Trong khi do, (Phu Dao-Le Flecher et al.,
2023) va (Ozcan 2023) nhan manh dén su
thiéu thong nhat toan_cau trong dinh nghia va
xu ly ké toan, do moi quoc gia c6 quy dinh
phap 1y khac nhau vé tinh .hop phép cua TSMH.

Nhi€u nghién cru gan day xem xét moi
quan h¢ gitra ké toan, ki€ém toan va cong nghé
blockchain, chg rang blockchain ¢6 thé ho trg
xac minh quyén so hiru va giao dich trong
chuoi (on-chain verification), gitip kiém toan
vién (ndi bd va doc 1ap) gidm rui ro gian lan
va sai sOt (Schmitz & Leoni, 2019). Tuy
nhién, viéc ap dung doi hoi tiéu chuan hoa vé
k thuat va quy trinh x4c nhan, diéu_hién nay

wa duoc IFRS hojic IFAC huorng dan cu thé.

Nhu vay cé thé thay, huong nghlen cuu
quoc té da di qua ba giai doan: (1) xac dinh
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ban chat tai san (2016-2019); (2) tim kiém co
s0 do lyong thich hop (2020-2023); va (3)
phat trién hudng dan trinh bay va cong bo
thong tin (t 2023 dén pay).

Mot s6 to chie nghé nghiép ké toan quoc

nhién chua dat dén muc thong nhat toan cau.
Tinh chat phi vat chat, bién dong cao va sy
thiéu khung phap 1y rd rang khién tai san ma
hoa vira kho duoc xem 13 “tién”, vira khong
hoan toan la “cong cu tai chinh” (EY, 2021,

té 16n da co nhitng nd lyc ban dau trong viéc

nhén dién, phan loai va do luong TSMH, tuy

KPMG, 2024; PwC, 2021).

Bang 1: So sdnh khung ké todn va phdp 1y doi véi TSMH giita cdc qudc gia/ché do chuan mye

Tiéu chi

IFRS/IFRIC
(2019)

US GAAP (ASU
2023-08)

Nhat Bin
(FSA/ASBJ)

Singapore
(MAS/ISCA)

Can ctr hoac
dinh huéng

IFRIC Agenda
Decision (June
2019) - holdings of
cryptocurrencies.
Dé xuét ding chuin
mure hién hanh: IAS
38 (intangible) hoac
IAS 2 (inventory).

Accounting
Standards Update
(ASU) 2023-08 - bd
sung ASC 350-60, do
ludong fair value bét
budc, phan anh bién
dong gia thi truong.

Payment Services Act
(sira d6i 2023) - cong
nhéan “virtual
currency” va hudng
din FSA/ASBJ dang
xem xét xép crypto
vao nhém san pham
tai chinh (financial
products).

MAS Guidance
(2023) va Accounting
for Crypto Assets
(2020) - tap trung
quan tri rui ro,
AML/KYC va cong
b6 cho to chic niam
gitlt crypto.

Phan loai
ke toan

Tai san vO hinh
(IAS 38) néu nim
gitt dé dau tu dai
han; hang tdn kho
(IAS 2) néu d ban.

Khoéng coi 1a tién mit
hay cong cu tai chinh;
crypto ghi nhan nhu
tai san vo hinh do
luong theo gia tri hop
1y qua 13i/16.

Chua c6 chuin muc
riéng; cac doanh
nghi¢p ap IFRS noi
dia voi huéng dan
FSA.

Khéng ¢ chudn muyc
ké toan riéng; DN tu
ap dung IFRS hoac
US GAAP; co quan
quan 1y nhidn manh
cong bd rii ro va
kiém so4t ndi b.

Do ludng
sau ghi nhian

Cost model hoac
revaluation model
(IAS 38), trir khi
xac dinh gia tri hop
ly (fair value) dang
tin cay; IAS 2 dung
gia gbc hodc gia
thudn co thé thuc

Gia tri hop 1y sau moi
ky  (Fair  value
remeasurement), thay
dbi gia tri hop 1y ghi
nhan qua 13i/15.

Pang thao luan
huéng dung gia tri
hop ly (fair value)
cho cac san giao dich
dugc cap phép.

Theo IFRS/US
GAAP clia tung
doanh nghiép;
khuyén nghi ding gi4
tri hop 1y (fair value)
néu co thi truong hoat
dong.

loai, co s& do luong

dinh gia, rai ro thanh

“financial products”.

hién dugc (cost

hodc NRV).
Trinh bay va | Thuyét minh vé | Cong bd chi tiét vé | Yéu ciu bo sung khi | Cong bé vé chinh
thuyét minh | phuong phap phan | loai crypto, thi truong | crypto dugc coi 1a | sach luu ky, ngudn dir

liéu dinh gia, va tuan

va rli ro gia. khoan. tha AML/KYC.
Kiém toan | IFRIC khong | Khong quy dinh cu | FSA cha trong quy | MAS yéu cau quan tri
va bing hudng dan cu thé; | thé; fair value yéu cau | dinh luu ky (custody) | luu ky, kiém toan noi
chirng khuyén nghi xéc | kiém toan vién xac | va kiém soét rui ro. bd va giam sat rui ro
minh on-chain | nhan gia thi trudng va dinh ky.
evidence va hop | luu ky (custody).
dong  lwu  ky
(custody).

(Nguon: Tac gia tong hop)

khoa hoc
6  thuong mai

=
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, Qua tong quan,,c6 thé nhan dién bon cach
tiép can chinh vé ké toan TSMH (crypto
assets accountln%) (1) theo hudng tai san vo
hinh - dai dién cho IFRS; % ) theo hudng gia
tri hop ly va danh gia lai (fair value - remea-
surement model) - tiéu bicu cho US GAAP;
(3) hudéng phap ly - tai chinh hoa nhu Nhét
Ban (ASBJ); va (4) huéng than trong - quan
tri rui ro nhu Singapore (ISCA, MAS). Viét
Nam dang ¢ giai doan day tién cua chu trinh
nay, khi mai thag luan ¢ cap d6 phap ly, chua
c¢6 chuan myc ké toan riéng.

Dudi day 13 bang tong hop so sqnh gitra
cac h¢ thong ké toan va phap ly 16n vé TSMH
hién nay (Bang 1).

Qua so sanh, c6 thé thay su khac biét can
ban gilta céc khuén kho nam ¢ triét 1y ke
toan: IFRS gilt nguyén tdc than trong va phu
hop véi ban chat phi tién té, trong khi US
GAAP da tien mot budc xa hon khi chap nhan
fair value measurement — hudéng phan anh
hop ly gia tri kinh té thuc té cta crypto assets.

Doi voi Viét Nam, viéc Jua chon gitta hai
mo hinh pay khong chi la van deé k¥ thuat, ma
con 1a van dé chinh sach: can bang gitra kha
nang kiém soat (state control) va tinh minh
bach thi truong (market transparency).

3.2. Cic nghién ciru trong nuwdéc

O Viét Nam, sO luon Jnghién clru veé ké
togn TSMH con rat han ché. Phan 16n cac bai
viét tap trung vao khia canh phap 1y va quan
Iy nha nudc. Vi du, (Hoang Van Thanh et al.,
2025 Lé Thi Kim Nhung & Nguyén L¢ Duc
2024 Nguyen Thi Cat Tuong, 2023) déu cho
rang, & Viét Nam tién ma hoa chua duge xem
la phuong tién thanh toan hop phéap theo hap
luat, do do chwa du diéu kién de ghl nhén la tai
san. Trén co SO tham khao kinh nghlem quan
Iy TSMH & mot s6 (%1 uoc gia, cac tac gia da de
xyat Viét Nam sdm hoan thi¢n khung phép ly
dé TSMH sém cq gia tri phap ly (Lé Thi Kim
Nhung & Nguyén Lé Puc, 2024; Nguyén
Thanh Ha et al., 2025). Trong khi do, (Nguyén
Thi Viét L€, 2023) nhan manh rang, mac du
Ehép lpat chua cong nhan, song vé ban chat

inh t¢, crypto-assets co thé¢ dem lai lgi ich
kinh té trong tuong lai, do d6 c6 thé xem xét
ghi nhan nhu mot %oai tai san vo hinh.

Bén canh d6, mét so it nghién ctru trong
nudc ¢o lién gquan truc ti€ép dén chu dé nay,
nhu ké toan tién ma hoa (Nguyen Thi Viét L¢,
2023; Pham Thanh Huong, 2024), cho rang

khudn kho VAS hién hanh khong con phu hgp
voi thyc tien TSMH. Viéc chuyén doi sang
IERS duoc ky vong s€ gidi quyéet phan nao van
de nay, song IFRS ciing chua co chuan muyc
riéng cho crypto-assets, nén vi¢c Viét Nam noi
dia hoa IFRS s& can bo sung hudng dan chi
tiét ¢ tinh dén dac thu cia nen kinh té.

3.3. Tong hop va so sinh

Co6 thé thay, trong khi qudc té dd c6 mot sb
huéng dan va giai phap thuyc hanh (IFRS
Interpretations Committee, 2019 ; FASB,
2023 ; US GAAP ASU 2023-08) dbi voi tai san
ma hoa, thi Viét Nam mai chi dung ¢ murc thao
ludn ly Inan, Cac diém khac biét chu yéu gom:

- Quoc té: (1) xem tai sdn ma hoa la tai san
hop phap, duoc ké toan theo chuan IFRS/US
GAAP; (2) do luong tai sap theo gia ¢ri hop 1y
(fair Value) va (3) yéu cdu cong bod chi tiét
thong tin rui ro trong thuyet minh BCTC.

- Viét Nam: (1) chua céng nhén vé mat
phap ly, nén chua co co so ké toan; 2) ké
todn tai san cua Viét Nam van chu yéu dua
trén gia goc; va (3) Viét Nam ciing chua co
quy dinh vé thuyét minh doi véi TSMH. |

Nhiing khac biét nay tao nén khoang trong
chuan muc va cling la dong lyc nghién ctru
cho bai viét - nham dé xuat khung ké toan phu
hop voi di€u kién Viét Nam, dong thoi van
dam bdo tinh hdi nhap qudc te.

4. Khoang trong nghién ctru

Tong quan trén cho thay hién nay chua c6
mot chuan muyc ké toan riéng cho TSMH
trong hé thong ké todn Viét Nam. Viét Nam
van dang ¢ giai doan tién t61 thira nhan vé mat
phép ly hon 13 thiét 1ap ché do ke toan. Cac
chuan muc ké toan Viét Nam (VAS) hién
hanh - dac biét 1a VAS 04 (Tai san c6 dinh vo
hinh) va VAS 02 (Hang ton kho) - van dya
theo TAS giai doan cli va chua bao ham noi
dung nhén dién, do luong, ghi nhén va trinh
bay TSMH.

Ngoai ra, cac nghién cgu qudc t& méi chi
tap trung vao DN niém yét hodc to chirc tai
chinh, trong khi da phan TSMH tai Viét Nam
do ca nhéan hodc t6 chuc phi tai chinh nam
gitr, kho thu thap du li¢u, thiéu co che kiém
toan va chua co tiéu chuan dinh gia thong
nhat (Deloitte, 2025; EY, 2021; KPMG,
2024; PwC, 2021).

Khoang trong chinh c6 thé tém tit & ba
diém sau:

khoa hoc =
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(1) Khoang tréng phap 1y va dinh nghia:
Maiac du da co di %1 nghia vé TSMH theo
khoan 2 Diéu 47 Luat Cong nghiép cong nghé
sO0 2025 (c6 hiéu luc tu 01/01/2026). Viét
Nam chua xac dinh r6 “tai san ma hoa” thudc
loai tai san nao trong h¢ thong phap luat dan
su va tai chinh k¢ toan.

(2) Khoang trong phuong hap do luong:
chua c6 hudng dan do luong da %tm cay cho
gia tri crypto hodc token, trong khi thi trpong
crypto luon bién dong va thiéu chi so gia
tham chiéu. . . o,

.(3) Khoang trong vé hudng dan ké toan -
kiém toan thuc hanh: chua c6 khung hudéng
dan cu thé cho viéc ghi nhan, do luong, trinh
bay, va thuy€t minh; chua ¢6 quy trinh xac
minh on-chain phuc vu kiém toan ndi bo,
kiém toan doc lap., . ,

Cac khoang trong tao diéu kién de
nghién ctru dé xuat mot kli,ung ké toan kha thi
cho Viét Nam - dua trén d6i chiéu kinh
n%hiém qudc té, c6 diéu chinh can thiét de
phu hop véi dac thu phap 1y cling nhu trinh do
cua thi truong tai chinh trong nudec.

5. Phwong phap nghién ciru

5.1. Thiét ké nghién cuu

Nghién ctru nay mang tinh ham y chinh
sach (policy-oriented conceptual study), dua
vao phuong phap nghién cuu dinh tinh trén
co s& so sanh chuan muc (comparative
accounting analysis). Muc tiéy la xday dung
khung ké toan dé xuat gom bon tru cot: ghi
nhan - do ludng - trinh bay - thuyét minh, phy
hop cho co quan hoach dinh chinh sach ké
toan va kiém toan.

Thiét ké nghién ctru gom ba giai doan:

- Giai doan ]: Thu thap va tong hop tai liéu
chuan muc quoc té (IFRS, US GAAP, hudng
dan Nhat Ban, Singapore va mdt sO nghién
cuu hoc thuat khéac) cung bao cao cua céc
hang kiém toan Bigd (PwC, KPMG, EY,
Deloitte).

- Giai doan 2: Phan tich ndi dung (content
analysis) nham nhan dién cac ndi dung tuong
dong va khac biét gitta cac khuon kho, chuan
muc; xac dinh ti€u chi cot 101 ¢6 thé noi dia
hoa cho Viét Nam. . ,

- Giai doan 3: Xay dung khung d¢ xuat
(conceptual frameworK) gom 4 budc ké toan:
ghi nhan - do ludng - trinh bay - thuyét minh
mot cach logic va ham y thyc hanh.

5.2. Dir li¢u va nguon trich din

Nguon dir lidu gom:

-~ Van ban, chuidn muc: IFRS
Interpretations Committee (2019), IAS 38,
IAS 2, IFRS 13; FASB ASU 2023-08; Huong
dan MAS (2023) Japan Payment Service Act
2023; Japan Update: Fintech Laws and
Regulations 2024; VAS 04, VAS 02. ,

- B4o cdo chuyén nganh cua cac hang kiém
todn 16n (Big4) vé ké toan, kiém toan TSMH:
EY (2021), Deloitte (2025), PwC (2021),
KPMG (2024).

- Céc tai liéu khoa hoc: nghién ciru vé ke
toan TSMH, blockchain audit va dinh gia
(Bednarova et al., 2025; Bonséon &
Bednarova, 2019; Prochazka, 2018; Garanjna
et al., 2021; Yanagida, 2023) cung mdt s it
nghién ctru trong nudc (Nguyen Thi Viét LE,
2023; Pham Thanh Huong, 2024).

5.3. Phwong phap phan tich

Bai viet 4p dung phuong phap phan tich so
sanh (comparative analysis) va phan tich dién
giai (interpretive synthesis). So sanh nham chi
ra diém tugng dong, khac bi¢t gitra cac h¢ thong
ke toan; dién gidi nham rut ra cac nguyén tac cot
161 c6 thé 4p dung trong boi canh Viét Nam.

Ngoai ra, nhom nghién ctru ciing van dung
phuong phap doéi chiéu logic chuan muc: doi
chiéu IAS 38 véi FASB ASU 350-60 va voi
VAS 04, VAS 02 d¢ xac dinh tinh tuong dong
hodc khac biét.

5.4. D¢ tin cdy va gici han

Do TSMH chua dugc thira nhan day du vé
mit phap 1y tai Viét Nam, cac dé& xuét chi
mang tinh Khung dinh huong chinh sach (pol-
icy framework) va ham .

6. Két qua nghién ciru va ban luin

6.1. Dé xudt khung ké todn tai san md
hoa cho Viét Nam

Két qua tong hop 1y luan va kinh nghiém
quoc t€ cho thay, viec xay dung chuan myc ké
toan cho TSMH n¢n dua trén bon budce cot 10i
trong quy trinh k€ toan: (1) ghi, nhéan; (2) do
luong; (3) trinh bay; va (4) thuyét mmh Céch
ti€p can pay vira dam bao tinh hé thong cua
khung ké toan, vira tao thuan lgi cho cac co
c%:lan chuyén moén trong viéc chuyen hoa

anh chuan muc cuy thé trong tuong lai.

6.1.1. Ghi nhdn (Recognition)

Tiéu chi ghi nhan:

TSMH dugc ghi nhan khi (a) DN kiém
soat duoc TSMH, (b) c6 kha nang thu duogc

=
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lgi ich kinh t€ trong tuong lai va (c) gié tri ctia
TSMH c6 thé dugc do lugng mdt cach dang
tin cay (IASB, 2018). Diéu nay tuong dong
v6i dinh nghia tai san trong Khung khai niém
(Conceptual Framework for Financial
Reporting, 2018) cua IFRS Foundation.

Phan'loai ké todn dé xudt:

- Néu TSMH dugc nim ,gitr vo1 myc dich
dau tu hoic giao dich ngan han, nén duogc
phan loai 1 tai san vo hinh theo 148 38 -
Intangible Assets, trix khi n6 dugc giir dé ban
trong qua trinh kinh doanh thong thuong.

- Neu DN la san giao dich hodc m(f)i gibi,
TSMH nén duogc phan loai 1a hang ton kho
theo IAS 2 - Inventories do dugc nam gitr
nham ban ra hoac cung cap dich vu thanh toan.

- Néu DN phat hanh token nham huy dong
vbn hoac ‘phuc vu hé sinh thai ndi bd (utility
token), can ghi nhan nghia vu n¢ phai tra
tuong tmg cho dén khi nghia vu duoc thuc

hién theo /FRS 15 - Revenue from Contracts
with Customers.

Vi Viét Nam chua c6 khung phép 1y cho
loai tai san nay, nén trudc mat co thé ap dung
hudéng dan twong tu IAS 38 cho DN ngm gitr
token hodc crypto, dong thoi yéu cau ghi
nhan tich biét gjtra TSMH do DN s¢ hitu va
TSMH do DN nam giir thay nguoi khac (theo
dé xuat cuia PwC, 2021). Khi d6 cac bt toan
ké toan cu thé vG6i mot s6 giao dich dién hinh
nhu sau (Bang 2).

6.1.2. Do lugng (Measurement)

Logic véi dé xuat ghi nhan & trén, viéc do
luong TSMH can linh hoat gitra hai phuong
](:hap gia goc (dam bao than trong) va gia tri

op 1y (phan 4nh trung thuc gia tri thi truong).
Trong boi canh Viét Nam, do thi truong chua
minh bach, nén uu tién mo hinh gi4 gdc két
hop ghi nhan suy gidm gia tri, V€ dai han, khi
hé thong san giao dich duoc cap phép va co dit

Bang 2: Dé xudt biit todn ké todn ghi nhian TSMH

Buéc ké Tinh huong Ghi nhén ké toan Dién giai Co sé tham
toan minh hoa chiéu
1. Ghi nhan | DN mua 10 BTC dé | Ng TK “TSMH” | Ghi nhan gia gbc | IAS 38.27;
ban dau dau tu dai han (Crypto  Assets)/C6 | theo gida mua trén | PwC (2021)
TK “Tién” san (bao gdm phi
giao dich)
2. Po luong | Cudi ky, gia BTC | No TK “Chi phi suy | Ghi nhan suy giam | IAS 36
sau ghi nhan | giam manh so v&i | giam gia tri TSMH” | gid tri khi gia tri hop
ban dau gia gbc C6 TK “Du phong | Iy < gia tri ghi s6
giam gia TSMH”
3. Panh gia | Ky sau, gia BTC | Ng TK “TSMH” C¢ | Ghi nhan phan chénh | IAS 38.75
lai ghi gid | tang tro lai (chi 4p | TK “Thu nhap danh | léch tang vao thu nhép
tdng dung v6i md hinh | gia lai TSMH” khac hodac thu nhép
danh gia lai) toan di¢n khac OCI
(ttty mo hinh)
4. Thanhly | DN ban toan by BTC | No TK “Tién” C6 TK | Ghi  nhan  1ai/15 | IFRS 9; IAS
trén san “TSMH” C6/Ng TK | chénh 1éch giira gia | 38
“Lai/ld tir thanh 1y | ban va gia tri s6 sach
TSMH”
5. Trinh bay | Lap BCTC cudi ky Trinh bay TSMH la | IFRS
va thuyét tiéu muc riéng trong | Foundation
minh BCDKT; thuyét | (2019);  EY
minh rdi ro va chinh | (2021);
sach ké toan ap dung | Deloitte (2025)
(Nguon: Téc gid tong hop va dé xudt)
khoa hoc =
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liéu dinh gia dang tin cay, c6 thé chuyén sang
mo hinh danh gia lai, theq gia tri hop 1y co
ki€m soat. Vi vay, tac gia dé xuat cach thic do

(1) Chinh sach ké toan ap dung, bao gom
cach ghi nhéan, do luong va ti€u chi danh gia

luong trong Bang 3 dudi day.
Bang 3: Pé xudt phirong phdp do heong TSMH cho Viét Nam

suy giam gia tri.

Phuong dién

IFRS

US GAAP

Peé xuit cho Viét Nam

1. Ghi nhan ban dau

Theo gié mua hoz}c gia
trao doi tai thoi diem so
hitu (IAS 38.27)

Theo gia gbc hodc gia
trao doi tai thoi diém
SO hiru

Theo gia goc hodc gia trao
doi tai thoi diém s¢ hiru

2. banh gia lai (Fair
value)

Cho phép danh gia lai
(theo gia tri hop 1) néu c6
thi truong hoat dong (IAS
38.75)

Khong cho phép danh
gia lai sau ghi nhan
ban dau

Ap dung mé hinh dénh gia
lai (theo gia tri hop 1y co
diéu kién) néu thi truong
minh bach

3. Suy giam gia tri
(Impairment)

Kiém tra khi c6 dau hi¢u
suy giam gia tri, ghi giam
vé gia tri c6 thé thu hoi

Bit budc ghi giam néu
gia tri hop ly thap hon
gia tri so sach

Theo dbi bién dong gia hang
ngay, ghi giam kip thoi

4. Trinh bay chénh

Ghi vao thu nhap toan

Khoéng ap dung

Ghi nhan vao thu nhap khac

léch gia tri dién khac (OCI) véi md

hinh danh gié lai

hoic 15 khac tiy ban chét

(Nguon: Tdc gid tong hop va dé xudt)

6.1.3. Trinh bay (Presentation)

Céc DN nén trinh bay TSMH trén BCTC
nhu mdt muyc riéng, tdch biét khoi tai san vo
hinh truyen thong Cu thé:

- “Tai san ma hoa (Crypto Assets)” nén la
tiéu muc dudi1 “Tai san dai han khac” hodc
“Tai san ngan han khac”, tuy theo muyc dich
nam gitr.

- Khi TSMH dugc sir dung dé thanh toan
hoic dau tu ngan han, can cong b6 luu
chuyen dong tién lién quan, giup nguoi doc
hiéu rd anh huong dén thanh khoan.

- Trén BCKQHDKD moi chénh I¢ch danh
gia lai, suy glam gla tri, hodc loi nhuén tir
thanh 1y tai sin ma hoa can duoc trinh bay
riéng bict, twong tu cac khoan “giao dich tai
san tai chinh”.

- Trén BCLCTT, cac giao dich mua béan
TSMH nén dugc phén loai la hoat dong dau tu.

6.1.4. Thuyét minh (Dzsclosure)

Do déc thu phi tap trung va rui ro cao, viéc
thuyét minh 13 budc then chét trong ké toan
TSMH. Céc noi dung can cong bd gom:

(2) Muc dich nim gitr: dau tu, thanh toan,
cung cap dich vu hay bao lanh hop dong

(3) Gia tri hop 1y va co s¢ dinh gid, néu ro
nguon dir liu gid (vi dy: CoinMarketCap,
Binance, Coinbase).

(4) Rui ro trong yeu rii ro bién dong gla
i ro phap ly, ri ro cong nghé (mét khoa ca
nhan, bi tan cong mang)

(5) Klem todn va xac minh on-chain: yéu
cau klem toan vién thuc hién x4c nhan dia chi
vi, bang chimg giao dich trén blockchain va
tinh toan ven dit li¢u.

Theo Deloitte (2025) EY (2021) va PwC
(2021), phan 16n sai sot trong bao cao TSMH
dén tir thiéu thuyét minh vé quyen klem soat
va co so do lu’orng gia tri hop 1y, dan dén rui
ro hiéu sai dbi voi nha dau tu.

Duéi day la dé xuat khung thuyet minh d6i
v6i TSMH (Bang 4) va dé xuét danh myc Xac
minh on-chain lién quan t6i cac giao dich vé
TSMH phuc vu kiém tra ké toan, klem toan
nham tiang do minh bach cta thong tin ddi voi
giao dich loai tai san nay (Bang 5).

=
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Bang 4: Pé xudat khung thuyét minh TSMH

Théng tin tbi thiéu cin cong bd
Phan loai tai san ma hoa (crypto, utility token, security token);
co s& do ludng (gia gbe hay gia tri hop 1y); tiéu chi ghi nhan
ton that khi suy giam gia tri.
Dau tu, thanh toan, cung cép dich vu hodc sir dung ndi bo.
Ngudn dit liéu gia (san giao dich, chi sé trung binh, thoi diém
14y mau).
Gi4 dau ky, gia cudi ky, gia tri ton that hodc danh gia lai trong
ky, 13i/15 thanh ly.
Rui ro phép ly, cong nghé, bién dong gia; bién phap luu ky/luu
git, kiém toan ndi bd, xac minh on-chain.
Token phét hanh kém nghia vu cung cép dich vu; cam két thanh
toan hodc hoan tra.

Néi dung cin thuyét minh
1. Chinh sach ké toan ap dung

2. Muc dich nim gilr
3. Co so dinh gia

4. Bién dong gia tri trong ky

5. Rui ro va bién phép phong ngtra

6. Cac nghia vu phat sinh lién quan

(Nguon: Tac gid tong hop va dé xudt)

Bang 5: Dé xuat danh muc kiém tra xdc minh on-chain déi véi TSMH

STT Noi dung xdc minh Muc tiéu Thi tuc kiém tra cu thé Biing chimg cén thu thap

1 Xac minh quyén kiém | Pam bao DN c6 quyén | - Yéu cau DN thuc hién giao dich | Anh chup man hinh giao dich
soat vi (Wallet | kiém soat ddi v6i vi | nhé tir vi cdn xdc nhan dén vi kiém | c6 ma hash; xac nhan giao
ownership) chtra TSMH toan vién (test transaction) dich trén blockchain; bién

- Déi chiéu dia chi vi voi dit liéu | ban xéc thuc
blockchain cong khai (Etherscan,
Blockchain.com)

2 Kiém tra khoa ca nhan | Danh gia tinh an toan va | - Phong véan bd phan IT va ké toan Quy trinh quan Iy khoa; hd so
va phan quyén luu trit | quyén truy cdp vao vi | - Xem xét chinh sich quéan 1y khoa | phan quyén truy cap; bao cdo
(Private key custody) luu trie c4 nhan, phan quyén luu trir, multi- | kiém toan CNTT (IT audit)

signature néu ¢

3 Xac minh s du tai san | Pam bao sd du duoc | - D8i chiéu s du token trén | Ban sao dit liéu on-chain;
mda  héa  (Balance | trinh bay trung thuc va | blockchain véi s6 ké toan tai ngay | bang dbi chiéu sé ké toan -
verification) khép véi s6 ké toan khoa sb blockchain

- Kiém tra qua API hodc coéng cu
truy xuét blockchain

4 Xac minh giao dich | Xéac nhéan tinh hién hiru | - Léy mau giao dich tir s6 ké toan Danh sach ma hash; nhat ky
(Transaction va hop phdp cua cac | - Tra ciru ma hash trén blockchain dé | kiém toan
validation) giao dich tai san md hoa | xac minh ngay, sb lwgng, dia chi giri

- nhan

5 Dinh gia va do ludong | Dam bao viéc dinh gia | - Thu thap gia tham chiéu tai ngay | Bang chimg gia thi truong;
gia tri hop ly (Fair | tudn tha IFRS hodc | bao cdo tir cac san lon (Binance, | cong thirc tinh trung binh; ghi
Value Measurement) chuin muc twong dwong | Coinbase, CoinMarketCap) cht ngudn dit liéu

- So sanh va lay gia trung binh trong
SO
6 Kiém tra tinh lién tuc Pha N a , - Phan tich lich sir giao dich cua vi B4o cdo phan tich lich sur
. A .2 . at  hién viéc ban, .2 . . . N . . PRI .
cia quyén kiém soat huvén siao. hosic mAat | - Kiém tra giao dich ddng ngo, | giao dich; nhét ky canh bdo
(Continuity of | STUYen 8130, Mo chuyén khoan dén vi khong xac dinh | bat thudng
. mat tai san ma hoa
Ownership)

7 Panh gia rbi ro gian lan Phét hién eian 1an hogc | - Panh gia mbi quan he gifta vi cua | Bdo cdo rii ro tuan thu; dir
va tudn thu phap ly | . ham g dinh qus DN va céc dia chi nam trong danh | liéu phan tich AML/KYC
(Fraud and  Legal Vi paam quy Gnh Quan | o4ch canh béo (sanctioned list)

. 1y tién ao
Compliance)

8 Danh gi4 hé théng luu - Kiém tra quy trinh sao huu, phuc | Bao céo IT security audit;
trit va sao luu dir lidu | Pam bao an toan dit ligu | hdi, va bao vé khoa ca nhén., bang chimg kiém thir khoi
blockchain (Backup & | va kha nang khoi phuc - Panh gia co ché bao mat (hardware | phuc dit lidu.

Security) wallet, cold storage).

(Nguon: Tac gia tong hop va dé xudt)
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7. Két ludn va khuyén nghi, ham y
chinh sach

7.1. Ket lugn

Bai viét da chi ra rang TSMH, du chua
duogc thira nhan day dua trong hé thong phap Iy
Viét Nam, nhung c6 anh hudng ngay cang lon
dén hoat dong tai chinh - ké toan. Viéc chua
¢6 chuan muc ké toan tuong ung dang tao ra
khoang tréng dang ké, khién cac DN thiéu
can ctr ghi nhan, con Kiém toan vién (ca ndi
bd va doc lap) gap kho khan trong x4ac minh
va danh gid rai ro. Kinh nghiém quoc té
(IFRS, US GAAP va cac huong dan cua Nhat
Ban, Slngapore .) cho thay viee ké todn tai
san ma hoa co the dua vao cac chuan muc
hién hanh, nhung can dién giai cu thé hon cho
phu hop bbi canh dja phuong Vi vay, phan
dudi day, nhom nghién ctru manh dan deé xuat
cac khuyen nghi, ham y d6i V01 cac bén, gom
t6 chirc va nguoi hanh nghé ké toan, kiém
toan nhu sau.

7.2. Khuyen nghi, ham y chinh sach

(a) Doi1 v6i1 co quan ban hanh chuan muyc,
Hiép hoi nghé nghiép ké toan, kiém toan:

- B¢ Tai chinh két hop véi Hlep hoi nghe
nghlep nhu VACPA, VAA nén nghién clru
va xem xét ban hanh huong dan tam thoi vé
ké toan TSMH, dua trén van dung IAS 38
va IAS 2 tuong ung véi VAS 04 va VAS 02
hi¢n hanh.

- Bo Tai chinh nén sém thanh 1ap nhom
nghién ctru chuyén d& vé “Dlgltal/Crypto
Assets Accounting Framework” dé xay dung
du thao chuan myc VAS/VFRS méi.

(b) DBbi véi doanh nghiép:

- Dya trén hudéng dan cua Bo Tai chinh
hodc Hiép hdi nghé nghiép, can xay dung
hodc Iva chon chinh sach ké toan ndi bg cho
TSMH, bao gém kiém sodt truy cap vi, xac
thuc giao dich va phan quyen luu ky.

- Ung dung cong nghé “on-chain verifica-
tion” dé€ tang tinh minh bach va hd trg cong
tac klem tra, klem toan.

(c) Dbi VOl kiém toan vién:

- Phat trlen danh sach x4ac minh (checkhst)
TSMH, goém x4c nhan quyén kiém soét, xac

minh giao dich blockchain va danh gia rui ro
gian lan.

- Két hop kiém toan cong nghé thong tin
(IT audit) trong kiém toan tai chinh dé dam
bao tinh toan ven cua dir li¢u.

(d) D01 v6i co quan hoach dinh chinh sach;

- Can ban hanh dinh nghia phap 1y vé
TSMH, phéan loai 1d: cryptocurrency, utility
token, security token, stablecoin va céc
token khac.

- Thiét 1ap hanh lang phap 1y cho san giao
dich trong nudc, tao co so cho dinh gia hO’p
ly, tor do ho tro trién khai ké toan theo gia tri
hop 1y dbi voi TSMH.

8. Han ché va goi y huwéng nghién ctru
trong tlr(mg lai N

Bai viét nay van con mot s6 han che nhat
dinh. Thtr nhat, viéc phan tich va dé xuét
khung ké toan cho TSMH chu yeu dva trén co
so 1y luan, tong hop cac chuan muyc qubc té
(nhu IAS/IFRS, US GAAP) va kinh nghiém
chinh sach tor mgt s6 quodc gia tién phong
Trong khi d6, Viét Nam hién méi ¢ giai doan
dau cua thir nghiém nén chua c6 hé thong
chuan muc hodc quy dinh phép 1y chinh thirc
vé TSMH, dan den viée thleu dir licu dinh
luo’ng va tinh hudng thyc tién de klem chu’ng
cac g1a dinh trong mo hinh d& xuit. Do Vay,
két qua nghién cuiu moi mang tinh goi mo
dinh h1r0‘ng, chua thé khang dinh tinh kha thi
trén quy mo ap dung rong.

Thtr hai, ban chat kinh té va phap ly cua
cac loai TSMH rét da dang va bién dong
nhanh theo su phat trién cua blockchain va
cac mo hinh tai chinh phi tap trung (DeFi).
Viéc phéan loai, do luong gié tri hop ly, hay
ghi nhén loi nhuan tir cac hoat dong stak-
ing, lending, hodc giao dich NFT van con
nhi€u tranh luan giﬁ’a cac co quan chuan
muc qudc té. Piéu nay gi6i han kha nang
khéi quat hoa cua céac khuyén nghi ké toan
trong bai viét nay.

Trong tuong lai, cac nghién ctru nén mé
rong theo ba hu0’ng chinh. Thu nhat, thuc
hién nghién clru dinh luong va thyuc nghlem
nhim do ludng anh hudng cua viée ghi nhan
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TSMH t61 chit lugng BCTC va hanh vi ciia
nha dau tu. Thir hai, phan tich khung phap ly
so sanh gifra Viét Narn va cac quoc gia da ban
hanh quy_dinh ké toan_ riéng cho crypto-
assets, nham xac dinh dleu kién chuyen giao
chuan muc phu hop voi b01 canh noi dia. Tha
ba, phat trién mo hinh kiém todn va xac minh
on-chain 601 vo1 TSMH, qua d6 danh gia vai
tro cta kiém todn vién trong mdi truong
BCTC ky thuat s6.

Viéc tiép tuc nghién ctru sau hon, dya trén
bang chung thuc tien va thu nghlem chinh
sach, s€ giup hoan thi¢n khung ké toan TSMH
cho Viét Nam, huong to1 mot hé thong minh
bach, nhat quan va phu hop véi xu thé chuyén
doi sb cuia nén kinh té. @
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Summary

Vietnam’s piloting of the crypto-asset
market poses an urgent need for an
accounting framework for this new type of
asset. This article systematizes, analyzes and
compares international approaches (IFRS, US
GAAP, ASBJ) and proposes a preliminary
accounting framework that is suitable for the
legal context and control capacity of Vietnam.
The research method is mainly qualitative,
based on analysis, document synthesis,
comparison of international regulations and
with the Vietnamese accounting framework
(VAS). The research results show that: crypto
assets, although not financial assets in the
traditional sense, still meet the definition of
“assets” in the Conceptual Framework for
Financial Reporting (2018); therefore,
Vietnam can account for them as intangible
assets or inventories, depending on the
purpose of holding. The article proposes a
four-step principal framework (recognition -
measurement - presentation - disclosure) for
crypto assets, and recommends that the
Ministry of Finance issue temporary
standards or guidelines to unify practices and
ensure transparency of financial information.
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