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phat hién gzan ldn bao cao tai chinh, thong qua vai tro trung gian cua chu nghia hoai

%di viet nghién cuu tac déng cua kinh nghiém va nang lyc chuyén mon déen kha nang
ng

i nghé nghiép ciia kiém toan vién doc lap tai cdc cong ty kiém todn khong thugc Big4 tai

Viet Nam. Phwong phap nghlen ctru dinh luong dwoc ap dung, sir dung mo hinh cdu triic tuyén
tinh binh phwong nho nhat ting phan (PLS SEM) véi su hé tro ciia phan mém SmartPLS. Dit
lieu dwgc thu thap tir 179 kiém toan vién co chwng chi hanh nghe lam vi¢c tgi cac cong ty
kiém toan doc ldp ngoai Blg4 Két qud nghién ciru chi ra rang cd ba yeu 16 déu cé tac dong
tryc tlep tich cuc den kha nang phat hién glan ldn bao cdo tai chinh. Bong thoi, kinh nghiém
va nang lyc chuyén mon cua kiém toan vién ciing anh huong gian tlep dén kha nang nay thong
qua bien trung gian la chu nghia hoai nghl nghé nghiép. Trén co sé do, bai viét dé xudt mot
56 khuyén nghi nham ndng cao hiéu qua phat hién gian lin bdo cdo tai chinh cia kiém todn

vién doc lap tai Viet Nam.

Tir khéa: Kinh nghiém, ning lec chuyén mén, chii nghia hodi nghi nghé nghiép, gian ldn

bao cao tai chinh.
JEL Classifications: D01, M42.

DOI: 10.54404/JTS.2024.197V.06

1. Pat van dé

Glan 1an béo cdo tai chinh (BCTC) 1a hanh
vi co y lam sai 1éch thong tin tai chinh dé che
gidu tinh hinh thuc t€, gy thi€t hai nghiém
trong cho nha dau tu va 1am mat niém tin vao
thi truong Kiém toan doc 1ap (KTPL) c6 vai
tro song con trong viéc dam bao tinh chinh
xac va minh bach cua bdo céo tai chinh, glup
phat hién cac dau hiéu gian lan va bao \
quyén loi cta cac bén lién quan. Theo chuan
muc kiém toan qudc t& ISA 240, kiém toan

vién (KTV) c6 nghia vu phat hién gian 1an va
dam bdo tinh chinh x4c cua BCTC. Nang luc
phéat hién gian lan BCTC la mét ky néng
chuyen mon quan trong cua KTV. Qua viéc
xac dinh cac dau hiéu bat thuong, KTV gitp
dam bao rang BCTC phan anh dtng tinh hinh
kinh doanh cua doanh nghlep, tr d6 bao vé¢
quyen loi ctia nha dau tu va duy tri sy on dinh

cua thi truong
Trong qua trinh hdi nhép siu rong vao nén
kinh té toan cau, Viét Nam dang d6i mat véi
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yéu cau cp bach vé viéc xay dung mot hé
thong tai chinh minh bach, 6n dinh va déng
tin cay. Tuy nhié€n, sy gia tang cdc vu gian 14n
tai chinh gan day da tac dong ti€u cyc den uy
tin doanh nghiép, thi tru:ong vbn va niém tin
ciia nha dau tu. Céc vu sai pham tai chinh
nghiém trong tai mot sd tap doan 1én nhur
Truong Thanh (TTF), OceanBank, FLC
AMD, Hoa Sen (HSG) va Sudico trong giai
doan 2016 2019 da gay ra nhiing ton that
nang né cho nén kinh té. Cac hanh vi glan lan
ngay cang trd nén tinh vi, khéo 1éo an minh
trong nhu’ng bao céo tai chlnh c6 vé hoan hao,
khién viéc phat hién chang tr¢ thanh mot thu
thach 16n d6i voi cac KTV. Du dé dugc trang
bi kién thire day du, nhiéu KTV tré thiéu kinh
nghiém van gip kho khan trong viéc ap dung
ly thuyet vao thuc tién, ddc biét khi dbi mat
v6i nhitng tinh huéng kiém toan phuc tap va
da dang. Céc nghién cau cho thay rang thai
dd hoai nghi nghe nghlep (HNNN) cua KTV
chua dii manh, diéu nay han ché dang ké kha
nang phat hién cac hanh vi gian lan trong
klem toan. Cac cong ty KTPL hién tuan thu
chuan muc kiém toan qudc t& nhu ISA 240,
yeu cau KTV duy tri thai do HNNN, nhung
viéc trlen khai thuc té van gap khé khan do
han ché vé ngudén lyc. Bén canh do, cac
nghién cuu cua (Alsmairat et al. (2019) cho
thay chat hrong dich vu kiém toan ¢ thé khac
nhau dang ké giita cac cong ty kiém toén, bao
gom cac cong ty Big4 va céc cong ty kiém
toan khong thuoc Big4. Cac cong ty Big4
thudong ndi bat véi doi ngil chuyén gia day
dan kinh nghiém va quy trinh ki€ém toén tién
tién, cho phép ho phat hién glan 1an tai chinh
hi€u qua hon. Nho lién tuc cip nhét cong
nghé va tuan thu nghiém ngat cac chuan muc
quoc te cac cong ty nay c6 kha nang nhan
dién ddu hiéu bat thuong va gian lan mot cach
hiéu qua. H¢ thong dao tao chuyen sau, tinh
HNNN cao cung khéd nang ti€p cén nhiéu
nguon dit li¢u va cong nghé hd trg glup Big4
c6 loi thé vuot troi trong phat hién gian lan.

Ngugc lai, du s¢ hitu doi ngli chuyén vién
chat lu’orng va quy trinh kiém toan chit chg,
cac cong ty KTDL khong thugc Bigd thuong
gap kho khan hon trong vigc ti€p cén cac
nguon lyc tai chinh va cong nghé so vdi cac
cong ty Big4. Viéc dao tao va cap nhat quy
trinh phat hién gian l4n tai cac cong ty kiém
toan nho thuong khong doéng déu so véi cac
cong ty Big4, dac biét khi dbi tuong khach
hang cua ho chu yeu la cac doanh nghiép vira
va nho voi cac van dé€ don gian hon. biéu nay
dan dén viéc kha nang phat hién cac hanh vi
glan lan tinh vi cua ho d61 khi chua dat hiéu
qua cao.

Trén thé gidi, nhleu hoc gia trong thap ky
qua da quan tam dén viéc nghién ctru cac yéu
t6 anh huong dén kha nang phat hién gian lan
cia KTV, tdp trung vao cac yéu té nhu
NLCM, kinh nghiém va thai do HNNN. Tai
Viét Nam, cic nghién ciru vé trach nhiém cua
kiém toan vién trong viéc phat hién g1an lan
tai chinh da duoc quan tam, nhu'ng van con
thiéu cac ngh1en ctru chuyén sau vé tac dong
cua cac yéu to khac nhau dén kha nang phat
hién gian 1an, ddc biét d6i voi cac KTV tai cac
cong ty KTDBL khong thudc Big 4. Vi vay,
viéc nghlen clru cac yéu té nhu NLCM, kinh
nghiém va thai 46 HNNN anh hudng dén kha
nang phat hién gian 1an BCTC cua KTV tai
cac cong ty KTBL khong thudc Big 4 la rat
can thiét. Diéu nay s& glup KTV hi€u rd hon
vé vai tro va trach nhiém ctia minh, dong thoi
dap g t6t hon cac yéu cau ngay cang cao tur
cac bén lién quan, ddc biét trong b01 canh sy
glam sat va ky vong cua cac nha dau tu dang
ngay cang tang.

Muc ti€u chinh ctia nghién ctru nay 1a danh
gia tac dong cuia NLCM, kinh nghiém thong
qua bién trung gian 14 chii nghia HNNN dén
kha nang phat hién gian 1an BCTC cua cac
KTV tai cac cong ty KTDL khong thudc Big
4 ¢ Vi¢ét Nam. Voi phuong phap dinh luong,
nghién ctru nay su dung dir li¢u thu thap tu
khao sat 50 cong ty KTDL khong thudc Big 4
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tai Viét Nam nham phan tich va tra 101 cac cau
héi sau:

(1) Kinh nghiém, NLCM va chu nghia
HNNN tic dong nhu thé nao dén kha ning
phat hién gian 1an BCTC?

(2) Kinh nghlem va NLCM tac dong dén
chi nghia HNNN ctia KTV nhu thé nao?

(3) Tac dong trung g1an cua chu nghia
HNNN dén mdi quan hé giira kinh nghiém,
NLCM va kha nang phat hi¢n gian 1lan BCTC
nhu the nao?

CAu trac cua ‘bai V1et gdém 6 phan chinh,
lan luot la: dat van dé, trinh bay 1y thuyét hen
quan va tong quan tai lidu, glO‘l thi¢u phuong
phap nghién ctru, phan tich va thao luan két
qua, dua ra két luan, khuyen nghi va dinh
hudng cho cac nghién ciru tlep theo.

2. Tong quan nghién ciru va khuén kho
ly thuyet

2.1. Cac ly thuyet nén

2.1.1. Ly thuyet quy két

Ly thuyét quy ket giai thich cach danh gia
nguyen nhan va dong co hanh vi ciia mot
nguoi. Theo Heider (1958), 1y thuyet nay chi
ra rang nguyén nhan dan dén hanh vi cia mot
nguoi, du 1a ban than ho hay nguoi khac,
dugc xac dinh thong qua hai loai quy két: quy
két theo khuynh huéng (cac yeu to ca nhan)
va quy két tinh hudng (cac yéu to bén ngoai
hodc mdi trudng). Nhitng quy két nay co tac
dong dang ké dén hanh vi cd nhan. Nghlen
ctru cua Rohman et al. (2017) cho rang ca hai
loai quy két déu dong vai tro quan trong trong
viéc hinh thanh quyet dinh cua cé nhan.
Trong linh vuc kiém toan, kinh nghiém,
NLCM va thai d0 HNNN cta KTV ¢6 anh
hudng tryc tiép dén kha nang phat hi¢n gian
1an, qua d6 tac dong dén chat luong dich vu
kiém toan (Nugraha & Suryandari (2018))
Théi d0 HNNN dac biét quan trong trong viéc
hd trg KTV phat hi¢n gian 1an. Y€u t6 nay
thtc day ho tién hanh cac cudc kiém toan mot
cach can trong nham thu thap thong tin chinh
xac va phat hién cac sai pham c6 thé tac dong

dén xét doan kiém toan. Nghién ctru cua Chen
et al. (2023) da ap dung 1y thuyét quy két de
xay du:ng mot mo hinh dinh lugng, nham diéu
tra moi lién h¢ gitra thai 4 HNNN, dac diém
tinh cach va chat luong kiém toan. Ciing
gidng nhu Chen et al. (2023), nghién ctru cua
Wahidahwati et al. (2022) tai Indonesia da st
dung ly thuyet quy két dé kham pha mébi lién
h¢ gitra cac y€u t6 nhu kinh nghlem dao duc
nghé nghiép, thai d0 HNNN va kiéu tinh cach
cia KTV dbi voi viée phat hién gian Ian.
Nhu'ng nghién cuu nay nhan manh tinh phu
hop cta ly thuyet quy két trong viéc kham
pha cac yéu to quyet dinh dén kha nang phat
hién gian lan cua KTV.

2.1.2. Ly thuyét xung dot nhdn thire

Ly thuyét xung dot nhan thirc duoc phat
trien bdi Leon Festinger vao nam 1957
(Festinger (1957)). Xung dot nhan thac la
trang thai tdm 1y khé chiu phat sinh do thai
d9, suy nghi va hanh vi trai ngugc nhau, két
qua la sy dbi lap o con nguoi xung dot xay ra.
Dleu nay sé€ thuc day mot nguoi giam bot su
bat hoa bang cach tranh nhirng thong tin hodc
su kién c6 thé lam tang su bat hoa. Ly thuyet
nay gidi thich rang vé co ban con ngu’ol thich
su nhét quan, do d6 con ngudi s& 6 xu huéng
c6 nhiing thai d¢ khong mau thuan va tranh
thuc hién nhitng hanh dong khong phn hop
voi thai do cua minh. Ly thuyét nay glup du
doan xu hudng thay d6i thai do va hanh vi ctia
mdt ca nhan nham giam bét sy bat hoa Xxay ra.
Lién quan dén nghién ctru nay, ly thuyét nay
glup g1a1 thich thai d6 HNNN cua KTV néu
c¢6 su mau thuén vé nhan thic giira hanh vi va
thai d¢ khi phat hién gian 1an. Mtrc d¢ doc lap
va kinh nghiém kiém toan cao s& thuc day
KTV duy tri mtc d0 HNNN cao va tang
cuong kha nang phat hién gian 1an, va ngugc
lai, micc 40 HNNN va kha nang phat hién
gian 1an cao ciing doi hoi KTV phai c6 muc
do doc 1ap va kinh nghlem nhat dinh. Sy bat
hoa vé nhén thic xay ra néu KTV ¢6 mtrc d6
doc lap va kinh nghiém kiém toan cao.
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Nguyén nhén cua hanh vi trong nhén thac xa
hoi duge biét dén nhiéu hon 1a cac quy két
mang tinh dinh huéng (nguyén nhan bén
trong) va quy két tinh hudng (nguyén nhan
bén ngoai). Nguyen nhan bén trong c6 xu
huéng dé cap dén dic diém ca nhan, nhan
thirc vé ban than, kha nang va dong luc, trong
khi nguyén nhan bén ngoal de cap dén diéu
kién xa hoi, gia tri xa hoi va quan diém xa hoi.

2.2. Té. ong quan nghzen ciru

2.2.1. Gian lgn bao cao tai chinh )

Chuén myc Kiém toan Quoc t€ (ISA) so
240 (2008) dinh nghia gian 1an 1a hanh vi co
y cua mot hodc nhiéu ca nhan trong Ban quan
tri, Ban Giam dbc, nhan vién hodc cac bén
thtr ba nhim dat duoc loi ich bat chinh hodc
phi phap thong qua hanh vi gian tra. Gian lan
bao gom cac hanh dong vi pham nghia vu
phap ly, dao duac va viéc st dung sai 1éch
bang chung hop 1€, gay thi¢t hai hodc lgi
dung nguoi khac mot cach bat hop phép.
Theo Hiép hoi cic nha diéu tra gian lan
chuyén nghlep (2010), g1an lan la viéc cO y sur
dung sai tai san hodc nguon lyc cua t6 chirc
de thu loi c& nhan, bao gom chiém doat, trom
cap hodc tham 6 tai san cong ty. Gian 1an c6
thé xay ra ¢ bat ky cap quan ly nao, véi muc
dich Iira ddi va gay nham 1an cho nha dau tu
hodc cac bén lién quan khac (Ile &
Odlmmega (2018)). Obasi (2022) chi ra rang
gian 1an khac bi€t voi cac thuat nglr nhu g1a
mao, lra b1p hay sai sOt boi tinh chit c6 y va
lira déi cua nd, bao gém ca nhitng hanh vi
khong trung thuyc kéo dai nhim danh Iia
ngudi khac. Shofia (2019) nhan dinh g1an lan
12 mot van de phd blen toan cau, di cung voi
su phat trién kinh t& nhanh chéng cia céc
quoc gia. Bayuandika & Mappanyukkl
(2021) cho rang khong t6 chirc nao co the
tranh khoi van dé gian 1an, bai diéu nay xuat
phat tir nhirng 16 hong vé dao duc cia con
nguoi. Nguyen nhan la bdi khong phai ai
cling ¢o tinh li€ém chinh cao, cdc quy tic va
quy trinh kiém soat dé bi lgi dung boi nhiing

c4 nhén c6 quyen luc. Nhiéu cong ty hién nay
pha1 thiét 1ap cac bo phan riéng biét dé xtr ly
viéc phat hién gian lan, lap ke hoach va xay
dung phuong phap phat hién dau hiéu hay bat
thuong dang ke Ban quan ly cling phai thiét
lap hé thong kiém soat ndi bo dé ngan ngira,
phat hién va xtr ly gian 1an (Kurla (2015)).
Phat hién gian l14n dwoc hiéu la qua trinh nhan
dién céc hoat dong hodc glao dich gian lan co6
dau hiéu khac biét so v&i cic chuan muc
mong doi (Ngai et al. (2011) N1ngtyas et al.
(2018)) Qua trinh nay bao gom viéc st dung
cac ky thut va hé thong nham xac dinh va
giam thiéu hanh vi gian 1an, nhu sai [gch tai
chinh, gian 14n mang, hay trom cip danh tinh
(Bolton & Hand (2002)). Phat hién gian 1an
dong vai tro quan, trong trong viéc dam bao
tinh toan ven cua to chtrc, sy on dinh tai chinh
va vi€ce tuén thu cac quy dinh phap ly. Theo
Wells (2017), nhﬁ:ng to chtrc khong trién khai
co ché phat hién glan 14n hi€u qua c6 nguy co
cao phai d6i mt voi ton that tai chinh nghiém
trong, suy gidm uy tin va cac hau qua phap ly
nang né.

bung & goc do cua cong ty kiém toan, ISA
240 quy dinh KTV phdi c6 trach nhiém phat
hién gian lan trong qua trinh kiém toan
BCTC. Theo Adnan & Kiswanto (2017), sy
gia ting clia cac vu gian 1an cho thiy han ché
trong kha nang phat hién cua KTV. Vi vay,
viée x4c dinh cac yéu to anh hu:ong dén kha
nang phat hién gian 1an BCTC cua KTV la v6
cung can thiét dé dam bao tinh chinh xac va
minh bach cua BCTC.

2.2.2. Kinh nghiém

Ly thuyét quy két cua Kelley (1980) coi
moi ca nhan nhu mot nha tam ly hoc nghlep
du, ludn cb gang tim hiéu nguyén nhén cia
cac sy kién ma ho chua tung trai qua. Trai lai,
ly thuyét hanh vi du kién cua Triandis et al.
(1971) cho rang kinh nghiém caua KTV anh
huong dén kha ning phat hién gian 1an trong
BCTC. Véi kinh nghlem day dén, klem toan
vién co thé thuc hién cac quy trinh kiém toan
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mdt cach nhanh chong, chinh xac va hiéu qua
hon, nho do tiét kiém thoi gian va nang cao
chat lwong cong viéc. Nhitng KTV ¢6 nhiéu
kinh nghlem thudng dé phat hién cic sai sot
hodc gian 14n bat thuong trong BCTC va ¢6
kha nang dua ra cac phan doan chinh xac hon
so voi KTV it kinh nghiém. Sukendra (2015)
cling nhin manh rang KTV ¢6 kinh nghlem
thuong dua ra cac quyét dinh chuyén mén
ding dan hon so véi KTV con it kinh nghiém.
Nhi€u nghién ctru da dugc thyc hién dé tra 161
cau hoi: Kinh nghiém c¢6 phai la yéu té quan
trong giup kiém toan vién phat hién glan lan
hay khong? Két qua nghién ctu cia
Anggriawan (2014), Faradina et al. (2016),
Pramana (2016), Nasution (2012) déu cho
thiy mot Xu huong 0 rang: kinh nghlem kiém
toan c6 mdi quan hé tich cuc voi kha nang
phat hi¢n gian 14n. Tuy nhién, nghién ctru cta
Ali. (2008) lai cho két qua ngugc lai. Vi vay
gia thuyét trong nghién ctru nay co thé dugc
két luan nhu sau: )

HI: Kinh nghiém co tac dong tich cuc dén
kha nang phat hién gian lan BCTC cua KTV.

2.2.3. Nang lyc chuyén mon

Trong linh vuc kiém toan, 1y thuyét quy
két cua Kelley (1980) cho thay KTV tan dung
NLCM cua minh, cu thé 1 kha ning quy ket
nguyén nhén, dé danh gia rui ro, 1ap k€ hoach
kiém toan va dua ra cac quyet dinh chuyen
mon, tr d6 dam bao chat luong cong viéc
kiém toan. Noi cach khac, NLCM va kinh
nghlem lam viéc s€ giup KTV hoan thanh
cong viéc mot cach hiéu qua hon. NLCM,
bao g6m klen thirc va ky nang vé ké toan va
kiém toan tong quat la y€u t6 co ban va quan
trong ma KTV can ¢6 khi thyc hién kiém
toan. Véi nén tang kién thirc vimg chac KTV
c6 thé dua ra cac danh gia phu hop vé cic van
dé phat sinh trong qué trinh kiém toan BCTC
cua khach hang. Cac nghién clru truge day da
khang dinh mo6i quan h¢ chat ché glua NLCM
cua KTV va kha nang phat hién gian lan trong
BCTC. Kiém toan vién cd6 NLCM cao s& so

hiru trinh d¢ va ky nang can thiét dé thuc hién
cong viéc kiém toan mdt cach hiéu qua
(Merlcl et al. (2016) Ramanda (2021)) Nang
luc nay, bao goém pham chat ca nhan, kién
thirc va chuyén mon, giap KTV thu thép
thong tin va bang chimg chinh xac dé dua ra
y kién kiém toan. NLCM ciia KTV duoc phat
trién qua kinh nghiém, chuyén mon va trinh
d6 hoc van, du chinh quy hay khong chinh
quy. KTV cang ¢6 nang lyc cao thi cang co
kha nang thu thap nhi€u thong tin va bang
chtng kiém toan, tir 46 phat hién cac gian 1an
trong BCTC. Tu nhu’ng ‘phén tich trén, nhom
tac gia dé xuat g1a thuyét sau:

H2: NLCM c6 tac ddng tich cuc dén kha
nang phat hi¢n gian lgn BCTC cua KTV.

2.2.4. Chu nghia hoai nghi nghe nghiép

Khomsiyah (2019) da chi ra rang thai do
HNNN dong vai trd cbt 18i trong viée giup
KTV phat hién hanh vi gian l1an. Theo G. S.
A. Putra et al. (2019), KTV c6 thai d0 HNNN
s€ giam thi€u sai sot trong qua trinh phat hién
gian 1an va tir d6 gop phan tang cuong do tin
cdy cua BCTC. Viéc phat hién gian 1an la mot
trong nhitng van dé& quan trong d6i voi cac
bén lién quan trong hé théng BCTC, tuy
nhién, n6 van thuong bi bd so6t do KTV gap
kho khan trong viéc xac dinh gian lan
(Dalnial et al. (2014), Mangala & Kumari
(2017)) Dleu nay hoan toan phu hop voi yéu
ciu cua chudn muyc ISA 240, theo do KTV
pha1 luén duy tri thai d0 HNNN trong subt
qué trinh klem toan, dac bi¢t khi c6 rui ro sai
sot trong yéu do gian lan (ISA 240, cap nhat
thang 2 nim 2024). Vi vay, viéc bd nhi¢ém
KTV ¢6 di chuyén mon va kinh nghlem dé
dy doan va phat hién gian 1an hodc sai sot
trong qua trinh kiém toan 13 diéu rat quan
trong (Awaluddin et al. (2019), Handoko &
Sardjono (2022), Shofia (2019), Verwey &
Asare (2022)).

Viéc danh gia tinh_phu hop cua bang
chung thu thap dugc hd trg KTV phat hién
gian 1an mdt cach dé dang hon (Nasution
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(2012)). Fullerton & Durtschi (2004) ching
minh rang KTV ¢6 thai d§ hoai nghi cao s€
tang kha nang phat hién gian 1an bang cach
tich cuc tim kiém thém thong tin khi gap cac
du hiéu ngh1 ngo. Diéu nay cling dugc ung
ho qua cac nghién ctru cua Nasution (2012),
Pramudyastuti (2014) Anggriawan (2014)va
Pramana (2016), voi két qua twong tu. Nguoc
lai, nghi€n ctru cua Ali. (2008) cho thay thai
d6 HNNN c¢6 thé anh hudng tiéu cuc den kha
nang phat hién glan lan. Vi vay, co the két
ludn rang KTV v6i mirc 4o HNNN cao can co
nhiéu thong tin lién quan dé phat hién gian
lan, nhu da giai thich trong ly thuyet quy ket
T nhitng phan tich trén, nhom tac gia dé Xuat
gia thuyét sau:

H3: Thdi do HNNN c6 téc dong tich cue dén
kha nang phat hién gian lan BCTC cua KTV,

Theo Silalahi (2013), chu nghia HNNN
cua KTV ¢ thé chiu anh huéng boi nhiéu yeu
t, bao gdbm kinh nghiém, NLCM, tinh huéng
kiém toan va dao dtrc. Trong do, kinh nghlem
va NLCM 1a hai yéu t6 quan trong, vi chung
¢6 xu hudng tac dong dén thai do HNNN cua
KTV trong qua trinh thyc hién céac thu tuc
kiém toan. Khi kinh nghiém va NLCM cua
KTV gia tang, thai d0 HNNN ciing tr¢ nén
sic bén hon. KTV cang c6 nhiéu kinh nghiém

Kinh nghiém cta
ki€ém toan vién

va kién thirc chuyén mon sau rong thi cang dé
phat trién thai & HNNN mét cach phu hop,
tr d6 dé dang phat hign glan lan BCTC
(Surya et al. (2021)). Piéu nay la do nhung
KTV giau kinh nghlem thudng co hiéu biét vé
cac thu thuat gian lan pho bién, tir d6 xay
dung k¥ ndng phan bién tot hon.

Do do, tir sy phén tich ¢ trén, nhom tac gia
dua ra gia thuyét sau:

H4: Kinh nghiém anh hwong tich cue dén
chu nghia HNNN

H5: NLCM dnh hudng tich cuc dén chi
nghia HNNN

Trén co s6 ké thira két qua nghlen clru cua
cdc tac gia di trude cung nhu nén tang ly
thuyét, nhom nghién cuu dé xuat mod hinh
nghién cuu cac yeu t6 anh huong dén kha
nang phat hién gian lan trén BCTC, cu thé
nhu sau:

3. M6 hinh nghién ciru va phwong phap
nghién ciru

3.1. M6 hinh nghién ciru

Dé thuc hién muc ti€u nghién ctru, tac gia
da st dung cach tiép can theo hudng suy dién,
tuc 1a dua vao ly thuyet va tong quan cac
nghién cuu trude day va ket qua ngh1en clru
dinh tinh thong qua phong van chuyen gia dé
dé xuat mo hinh. Véi nghién ciru nay, tac gia

T~
i H1
H4 T
—
T~
T~
T~
\\ -
Chu nghia hoai H3 Kha nang phat hién
nghi nghé nghiép //. gian lan trén BCTC
H5 //
-
— H2

Nang luc caa
kiém toan vién

Hinh 1: M6 hinh nghién citu vé kha nang phat hién gian ldn trén BCTC
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thiét ké mot bang cau hoi va thong qua cong
cu khao sat truc tuyén Google docs dé thu
thap dir li€u. Nghién ciu duogc thuc hién
trong thoi g1an khong nhiéu va chi phi khong
cho phép nén nhom nghién ctru thyc hién ky
thuat lay mau théng ké véi murc t6i thleu
nhung van dam bdo y nghia thong ké. Pbi
tuong nghién ciru 1a cac KTV ¢6 chimg chi
hanh nghé tai 50 CTKT doc 1ap khong thudc
Big4 tai Viét Nam. Ly do Iya chon cac d6i
tuong nay la do ho la nhitng nguoi tham gia
tryc tiép vao kiém toan BCTC tai cac cong ty.
Theo Hair. (2016), t01 thiéu 1 50 mau va ty 1é
quan sat trén 1 blen phan tich 1a 5/1 hodc
10/1, boi vay voéi tong $0 blen quan sat la 21;
ap dung ty 1¢ = 5/1, mau t6i thiéu phai dat
dugce 1a: 21x5=105 mau. Tac gia quyé€t dinh
tang c& mau v6i s6 luwong phi€u phat la 250
phiéu, s6 lugng phleu thu dugc 1a 195 phiéu.
Sau khi loai bdé cac dir licu khong hop 1¢,
nghién ctru da thu duge 179 mau dir li¢u hop
1¢ dé phan tich. Tac gia cling sir dyng thang
do Likert 5 diém, do la: (1) Hoan toan khong
dong y, (2) Khong dong Y (3) Trung lap, (4)
Péng v, (5) Hoan toan dong y.

3.2. Phwong phap nghién ciru

Str dung phuong phap nghién ctru dinh
tinh thong qua phong van cac chuyén gia, tac
gia lya chon cc nhéan t6 dnh hudng den kha
nang phat hién gian 1an trén BCTC dé dua
vao mo hinh gom Nhan t6 Kinh nghlern cua
KTV; Nhan t60 Nang lyc chuyén mon cua
KTV; Nhan t6 Chu nghia hoai ngh1 nghe
nghi¢p cua KTV, tir do dé xuat mo hinh cac
nhan té tac dong dén kha nang phat hién gian
1an trén BCTC nhu hinh 1

Tiép d6, nghién ctru da sir dung phuong
phap dinh luong, cu thé 1a md hinh ciu truc
tuy€n tinh binh phuong bé nhit, rleng phan
(PLS- SEM) dé kiém chung cac gia thuyet
nghién ctu va danh gia tinh phu hop cua mo
hinh. Phuong phap nay dugc cac nha nghién
cliru klem toan ua chuong hién nay nho nhung
ru diém ndi bat so véi CB-SEM, bao gdm

kha nang udce lugng dong thoi cd mo hinh do
luong va md_hinh cau truc cia md hinh
nghién ctru d& xuit (Hair Jr et al. (2014),
Ringle et al. (2012), Hair. (2016)).

Dua trén co so ly thuyét va tong quan cac
ngh1en cuu trudc, tac gia da xay dung cac
bién va thang do twong ung, dugc trinh bay
chi tiét trong bang 1.

4. Két qua va ban luin

4.1. Kiém dinh dj tin cdy ciia thang do

Pé danh gia do tin cay cua thang do, tac
gia da ap dung phuong phéap kiém dinh d6
nhét quan noi tai, do hoi tu va do phan biét
theo goi y cua Hair. (2016).

Keét qua nghién ctru cho thay cac thang do
déu dam bao d6 nhat quan ndi tai véi
Cronbach’s Alpha va d¢ tin cdy tong hop. déu
vuot nguong 0,7. Bén canh do, cac hé sd tai
nhan to6 déu lon hon 0,7 (V(n binh phuong 16n
hon 0,5) va phuong sai trich cling 16n hon
0,5. Vi vay, cac thang do dugc dé xuét dat do
gia tri hoi tu (Bang 2)

Dé kiém dinh gia tri phan biét, Henseler et
al. (2015) da chira thong qua cac nghién cuu
md phong rang chi so Heterotralt Monotrait
(HTMT) ma ho phét trién c6 kha ning do
luong g1a tri phan biét hi¢u qua hon. Do 4o,
nghlen clru nay ap dung chi s6 HTMT nhu
mdt cong cu d€ danh gia do phan biét cua cac
thang do. Theo Kline (2015), tiéu chuan
HTMT dé dat gia tri phan biét giira cac cip
ciu tric 1a < 0,85 (Bang 3).

Dt liéu trong Bang 3 cho thiy, cac gia tri
cua chi s& HTMT déu nho hon 0,85, do do,
céc chu triic trong mo hinh dat dugc gia tri
phan biét.

4.2. Dinh gid¢ mé hinh ciu triic PLS -
SEM

Két qua phén tich cho thiy gia tri SRMR
dat 0,060, nho hon nguong 0,100, cho thay
mo hinh nghién ctru ¢6 tinh phu hop cao voi
pham vi nghién ctru tai cac cong ty ki€ém toan
doc lap khong thude Bigd ¢ Viét Nam (Hu &
Bentler (1999)). Bang 4 trinh bay cac gia tri
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Bang 1: Bdng thang do bién

quan dén viéc thyc hién cac cong

Bién Pinh nghia bién Thang do Nguon tii liéu
Bién doc lap
Kinh nghiém | Kinh nghiém 1a kién thtc hodc | 1. Am hiéu siu rong trong linh vuc cong viéc da | Adrian  (2013),
chuyén mon thu dugce tir mot sy | thyc hién. Sukendra
kién thong qua quan sét truc tiép | 2. D3 xdy dyng dugc mét sy nghiép viing chic. (2015).
hoic tham gia vao sy kién doé. 3. C6 nhiéu nam kinh nghiém lam viéc trong linh
vuc kiém toan.
4. C6 ky nang nhay bén trong viéc phat hién va giai
quyét van dé.
Ning lue La trinh d6 hoc vdn va kinh | 1. S6 hitu pham chit ca nhén tdt. I. G. Putra
chuyén mén | nghiém ma KTV c¢d duoc lién | 2. Ndm vimg kién thirc tdng quat. (2012),  Aulia

3. Thanh thao cac k¥ nang chuyén biét.

(2013), Apriyas

xac dinh cac ddu hiéu bét thuong
hodc hanh vi gian 1an trong
BCTC cutia doanh nghiép.

vige kiém toan. 4. Tich Ity kinh nghiém phong phu. (2016),  Halim
NLCM kiém toan la mot ky nang (2014).
nghé nghiép ma KTV c6 dugc
nho vao gido duc chinh quy, cac
ky thi chuyén moén ciing nhu
tham gia dao tao, hoi thao, hoi
nghi chuyén dé hodc cc chimg
chi khéc.
Chii nghia Thai d¢ Iuén ddt cau hoi va | 1. Suy nghi mét cach logic va toan dién. Adrian (2013,
HNNN khong d& dang tin vao moi bang | 2. KTV ludn cin trong cn nhéc trudc khi dua ra | Hurtt & Theory
ching kiém toan (BCKT) thu bét ky quyét dinh nao. (2010).
dugc dé danh gia mot cach | 3. Lyon cé géng hét minh dé tim kiém va xac minh
nghiém tic va ky ludng. su that.
4. C6 kha nang thu hiéu va ddng cam trong giao
tiép giita cac ca nhan.
5. Giit vimng su tu tin khi tiép nhan va xtr Iy thong
tin.
6. KTV luon duy tri mot thai d§ canh giac cao do
trong cong viée, khong ngimg tim kiém nhiing bit
thuong va déu hiéu gian lan.
Bién phu thudc
Kha ning phat | Kha nang phat hién gian 1an | 1. C6 kha nang theo ddi va phan tich lich str gian | Ningtyas et al.
hién gian lan BCTC cua KTV 1a NLCM va | 1an cua abi tugng duge kiém toan. (2018), Ngai et
BCTC nghiép vu clia KTV trong viéc | 2. Nhay bén trong viéc nhan dién moi hinh thuc | al. (2011)

gian 14n c6 thé xay ra.

3. C6 kha ning phat hién nhimg c4 nhan hoic tb
chirc c6 ddu hidu gian lan.

4. Nhan thic rd nhitng kho khan va thach thic
trong viéc phat hi¢n hanh vi gian 1an.

5. C6 kha ning thiét ké cac chuong trinh kiém toan
chuyén sau dé phat hién gian lan.

6. C6 kha nang trinh bay rd rang, mach lac cac Kkét
qué phat hién gian 1an va dua ra nhitng khuyén nghi
cu thé cho d6i tuong dugc kiém toan.

7. Ap dung céc k¥ thuat kiém toan chuyén biét dé
phat hién hanh vi gian 1an.

(Nguon: Nhom téc gia ti tong hop)
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Bang 2: Thang do, do tin cdy va do gia tri

Hé so tai Cronbach's D tin ciy tong hop | Phwong sai trich
ngoai Alpha (CR) trung binh (AVE)
PHGL 0.932 0.945 0.710
PHGLI1 0.811
PHGL.2 0.864
PHGL3 0.781
PHGLA4 0.843
PHGLS 0.860
PHGL6 0.868
PHGL7 0.867
HNNN 0.907 0.928 0.683
HN1 0.799
HN2 0.841
HN3 0.836
HN4 0.784
HNS5 0.878
HN6 0.815
KN 0.843 0.895 0.681
KN1 0.892
KN2 0.837
KN3 0.794
KN4 0.773
NL 0.840 0.893 0.676
NL1 0.849
NL2 0,816
NL3 0.806
NL4 0.817

(Nguon: Trich két quad xit 1y diF liéu khdo sdt)

danh gié mo hinh PLS-SEM theo dé xuit cua
Hair va cong su (2016).

Két qua phan tich & Bang 4 khang dinh mo
hinh ngh1en ctru khong bi anh huong boi van
dé da cong tuyén (VIF < 3). H¢ s0 xac dinh R?
dat 0,637, cho thay 63,7% sy bién dong trong
kha nang phat hién gian 1an dugc giai thich
bdi cac bién doc lap trong mo hinh, bao gom
kinh nghiém, NLCM cua KTV va chu nghia
HNNN. Tuong tu, R? dat 0,116, nghia la

11,6% su thay 601 ctua chu nghia HNNN duoc
Iy giai boi cac bién doc lap 1a kinh nghiém va
NLCM cua KTV.

Hé sb tac dong f* cua céc yéu té anh huong
dbi v6i bién két qua déu 16n hon 0,02, phan
anh mure d6 giai thich cua cac blen doc lap dbi
voi bién phu thudc ¢ murc thap Ngoal ra, h¢
s lién quan dén du béo cua mo hinh co gia tri
0,442 va 0,073 (< 0,5), cho thay d6 chinh xac
du bao ciia md hinh dat muc trung binh.
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Bang 3: H¢ s6 Heterotrait Monotrait Ratio (HTMT)

HNNN KN NL PHGL
HNNN
KN 0.312
NL 0.300 0.318
PHGL 0.492 0.493 0.809
(Nguon: Trich két quad xir Iy diF liéu khdo sdt)
Bing 4: Két qua cac gid tri VIE R? | 2, 0?
VIF R 0
S are
HN PHGL au
HN 1.131 0.116 0.073
KN 1.078 1.132
NL 1.078 1.128
PHGL 0.637 0.442
f square
HN PHGL
HN 0.132
KN 0.050 0.112
NL 0.046 0.889
PHGL

(Nguon: Trich két quad xir Iy diF liéu khdo sdt)

Nghlen ctru cua Chin et al. (2003) da di
sau vao viéc phan tich mbi quan hé gitra cac
blen khong chi dung lai ¢ viéc xac dinh sy
ton tai cua mbi quan hé ma con danh gia mirc
do lién két glua chung. Nho do, nghién ctru
cung cip co sé khoa hoc dé phan b6 nguon
lyc hi¢u qua. Bén canh do, dé dam bao két
quéa nghién ctru ¢ thé ap dung rong rii, mo
hinh di duoc kiém dinh lai d6 tin cdy bing
phuong phap Bootstrap véi 500 1an 1ap (Hair.
(2017)).

. Thong tin trong Bang 5 cho thay trong s
gbc phu hop véi trong s6 ‘trung binh tir phan
tich bootstrapping, khi tat ca trong s6 déu
nam trong khoang tin cay 95%. Do d6, cac
udc lugng trong md hinh dugc danh gia la

dang tin cay.

Thdo luin

Anh hu’ong ciia néing lwc chuyén mén dén
kha nang phat hién gian ldn BCTC cua KTV.

Két qua thtr nghiém gia thuyet cho thay
NLCM c6 tac dong manh nhat dén kha ning
phat hién gian 14n trong BCTC cua KTV. Gia
thuyét nay duoc chap nhan vi gia tri P-value
< 0,05, voi hé s6 = 0,603, khang dinh mbi
quan he cung chiéu cua NLCM Ién kha nang
phat hién glan lan BCTC. Két qua nay phu
hop véi cic nghién ciu ciia Merici et al.
(2016), Ramanda (2021), nhﬁng nguoi cﬁng
chi ra méi quan hé tich cyc gitta NLCM va
kha nang phat hién gian 1an BCTC cua kiém
toan vién.
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G e vt

15.457

PHGL1

~

PHGL2

PHGL3

PHGL4

PHGL5

PHGL

3.722

Hinh 2: Két qua kiém dinh gia thuyét
Bang 5: Két qud kiém dinh cdc gia thuyét nghién ciru

e Trong s0 ATA 2 £ A
Trong so T2 Do lech chuan | Thong ké T B i
géc (0) trul(ll%/I l))mh (STDEV) (O/STDEV)) P Values Ket luan

HNNN -> PHGL 0.233 0.233 0.044 5.293 0.000 | Chép nhin
KN -> PHGL 0.215 0.214 0.058 3.722 0.000 Chfip nhin
NL -> PHGL 0.603 0.604 0.039 15.457 0.000 | Chép nhan
KN -> HNNN 0.217 0.225 0.069 3.131 0.002 | Chap nhan
NL -> HNNN 0.210 0.216 0.074 2.826 0.005 | Chap nhan
(Nguon: Trich két qua xut Iy dir liéu khdo sdt)

Anh hwong cua chi nghia HNNN dén kha ~ P-value < 0,05, véi hé s6 p = 0,233, nhan

nangphat hién gian ldn BCTC cua KTV.

Két qua kiém tra gia thuyét cho thiy chu
nghia HNNN c¢6 anh huong manh th hai dén
kha nang phat hién gian lan trong BCTC cua
KTV. Gia thuyét nay duoc chip nhan vi gia tri

manh m01 quan hé cung chiéu cua chu nghia
HNNN dbi véi kha nang phat hién gian lan
BCTC. Céc nghién clru cia Nasution (2012),
Pramudyastuti (2014), Anggriawan (2014) va
Pramana (2016) cling dong tinh véi quan
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diém nay, cho rang chu nghia HNNN c6 tac
dong tich cyc dén kha niang phat hién gian 1an
BCTC cua KTV. )

Anh hwong cua kinh nghiém dén kha nang
phat hién gzan lan BCTC cua KTV.

Két qua kiém dinh gia thuyét cho thay
kinh nghiém co tac dong manh thir ba dén
khd nang phat hién gian 1an trong BCTC cua
KTV. Gia thuyét nay duoc chap nhan vi gia
tri P-value < 0,05, voi hé€ s6 B = 0,215, minh
ching m01 quan hé cung chiéu cua kinh
nghiém d01 voi kha nang phat hién gian lan
BCTC. Két qua nay cung cd cac phat hién
cua cac nghién ctru trude day cua Faradina et
al. (2016), Pramana (2016), Anggriawan
(2014) Nasution (2012), nhitng nghién ctru
nay déu khing dinh rang kinh nghiém kiém
toan c6 anh huéng tich cuc dén kha ning
phat hién gian 1an BCTC, bdi KTV cang day
dan kinh nghiém thi kha nang phat hi¢n gian
lan cang cao.

Anh hwong cia kinh nghzem dén kha nang
phat hién gian lgn BCTC cua KTV thong qua
bién trung gzan la chu nghia HNNN.

Ket qua phan tich thong ké gia thuyet
khang dinh kinh nghiém anh hudng dén chu
nghia HNNN, tir d6 tac dong dén kha ning
phat hién glan lan trong BCTC cua KTV.
Gia thuyét nay duogc chap nhan vi gla tri P-
value < 0,05, v6i hé s6 B = 0,217, xac dinh
méi quan he cung chiéu cua 2 yéu t6 1a kinh
nghlem va chi nghia HNNN. Quan diém
nay cling dugc Surya et al. (2021) ung ho
khi cho rang kinh nghi¢m c¢6 anh hudng tich
cuc dén kha ning phat hién gian 1an BCTC
cia KTV théng qua bién trung gian 1a chu
nghia HNNN.

Anh hmmg cua nang luc chuyén mon
dén khad néng phat hi¢n gian lgn BCTC cua
KTV théng qua bién trung gian ld chi
nghia HNNN.

Két qua xac thyc gla thuyét cho thay
NLCM c6 mdi lién h¢ v6i chu nghia HNNN,
tir 46 anh huong dén kha ning phat hién gian

lan trong BCTC cua KTV. Gia thuyét nay
dugc chip nhén vi g1a tri P-value < 0,05, voi
hé so B = 0,210, xac nhan mdi quan hé cing
chleu cua NLCM lén chu nghla HNNN. Quan
diém nay ciing dugc cac nghién ciu cua
Surya et al. (2021) ddng tinh, khi cac tac g1a
lap luan rang chi nghia HNNN 1a cdu ndi
gitta NLCM va khéa nang phat hién gian lan
BCTC cua KTV.

5. Két ludn va ham y

Muc ti€u cua nghién ctru la danh gia tac
dong cua kinh nghlem NLCM va chu nghia
HNNN dbi véi kha nang phat hién gian lan
BCTC cua KTV tai cac cong ty kiém toan
doc 1ap ngoai Big4 ¢ Viét Nam. Phat hién
moi ciia bai viét la d6 1a xac dinh dugc vai tro
trung gian cua bién chui nghia HNNN trong
moi quan hé gitra kinh nghi¢m, NLCM va
kha nang phat hién gian 1an BCTC cta KTV.
Ket qua nghién ctru khong chi khang dinh
méi quan hé tich cuc gitra cac yéu to nay ma
con lam rd vai tro trung gian cua chu nghia
HNNN. Céc phat hién cua nghién ciru s€ la
co sO cho cac cong ty kiém toan ting cuong
hd trg, do luong va cai thién lién tuc chat
luong KTV, ddng thoi thuc ddy cac KTV
nang cao kinh nghiém, nang luc chuyén mon,
thai ¢ HNNN dé cai thién kha nang phat
hién gian lan BCTC, tar d6 néng cao chét
lwong kiém toan.

Tu nhitng phat hién trén, tac gia dé xuat
mot sb khuyen nghi nhu sau:

* Khuyen nghi vé ndng cao kinh nghiém
thyc té cua KTV:

Dé nang cao kinh nghiém thyc té, cac cong
ty KTDL khong thudc Bigd can tao co hoi
cho KTV tham gia nhiéu loai kiém toan khac
nhau, dac biét chu trong dén cac cude kiém
toan phure tap hodc ¢ rui ro cao, giup ho tich
lily kinh nghiém thyc tién mot cach toan dién.
Dong thoi, can trién khai cac chuong trinh ¢
van, noi cac KTV méi dugc huéng dan boi
nhiing chuyén g1a day dén kinh nghiém, giap
ho hoc hoi tir cac tinh hudng thuc té trong
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cong viéc. Bén canh do, viéc to chire cac hoi
thdo hodc chia s¢ kinh nghlem vé nhing vu
gian 1an dién hinh d3 duoc phat hién s€ ho trg
KTV nhén dién cac ddu hiéu va mo hinh gian
lan thuong gap, giip KTV trang bi thém kién
thirc va k¥ nang xac dinh gian 1an mot cach
chinh xac hon.

*Khuyen nghl vé ning cao NLCM ciia KTV:

DPé ting cuong NLCM, cac cong ty
KTbL khong thuoc Big4 can dinh ky to
chuc cac khoa dao tao chuyén sdu vé cac
chuan muc nghé nghiép va cac k¥ thuat nhan
dién glan lan hi¢én dai nhu 4p dung cac g1a1
phap cong nghé ti€n tién. Dong thoi, can
khuyén khich KTV tham gia cac chuong
trinh chimg chi quéc té, chang han nhu CA,
CPA, ACCA, CFA hoac cac chung chi
chuyen biét lién quan dén phat hién gian lan
CFE, FAC, CFA, CIA... Ngoal ky nang
chuyen mon, KTV ciing can phat trién ky
ning mém, dic biét 1a giao tlep, phén tich
logic va tu duy phan bi¢n dé giai quyét hiéu
qua cac tinh hudng phuc tap.

* Khuyén nghi vé thiic ddy thdi d¢ HNNN
cua KTV:

Cong ty KTDL khong thugc B1g4 nén to
chirc nhiéu budi huéng dan nham giup KTV
rén luyén tu duy hoai nghi, dac biét trong
nhiing tinh huong c6 dau hig¢u bat thuong,
nham tranh viéc d& dang chap nhan céc giai
thich chua du thuyét phuc tir khach hang.
Ngoal ra, can tao dung mot moi truong lam
viée doc lap, noi KTV co thé thyc hién nhi¢ém
vu ma khong chiu 4p luc tir cdp trén hoic
khach hang. Hon nira, viéc tng dung cong
nghé nhu phan mém phan tich dir liéu s& ho
trg KTV phat hién cac bat thuong ma viéc
quan sat trgc quan co thé bo sot.

* Khuyen nghi vé tang cuong hé tro tir cac
céng ty kiém todn doc ldp khéng thudc Blg4

Céc cong ty KTDL khong thude Big4 can
xdy dyng mot moi truong klem soat chat
lu0’ng bang cach thiét 1ap co ché kiém soat
noi b nham dam bao KTV tudn thu nghiém

ngit cac tiéu chudn nghé nghiép cﬁng nhu
khong bi can thi€p. Song song do, viéc phat
trién kho luu trit kién thirc chira thong tin lién
quan dén vy gian lan da phat hién s€ tao dleu
kién cho KTV hoc héi tir thuc té, gop phan
nang cao k¥ nang va kinh nghiém cua ho.

* Khuyén nghi vé do lwong va cdi thién
lién tuc:

Céc cong ty KTPL khong thugc Big4 nén
thuong xuyén danh gia néng luc cua KTV
thong qua cac chi s6 danh gia kha ndng phat
hién gian l1an, dé nang cao chat luong cong
viéc. Ngoal ra, viéc lang nghe y klen dong
gop cia KTV ciing rat quan trong dé hoan
thién chuong trinh dao tao, dam bao ching
phu hgp voi yéu cau thyc tién va xu hudng
nghé nghiép.

Méc du nghién cttu dua ra nhitng dong gop
hiru ich vé mit 1y thuyet va thye tien, nhung
vi diéu kién nghién ctru con han ché, nghién
ctru chi thuc hién tai 50 cong ty KTBL khong
thudc B1g4 Do d6, két qua nghlen clru van
con mot sd han ché. Neu mé réng quy md
nghién ctru, kha ning téng quat hoa két qua s¢
cao hon. Tu do, nhom nghlen ciru goi y
hu’O’ng nghlen ctru tiép theo 1 md rong pham
vi nghién ctru ra toan b cac cong ty KTDL
ngoai Big4 Viét Nam. 4
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Summary

The article examines the impact of experi-
ence and professional competence on the abil-
ity to detect financial statement fraud, focus-
ing on the mediating role of professional skep-
ticism among independent auditors at non-
Big4 auditing firms in Vietnam. A quantitative
research method is applied, utilizing the par-
tial least squares structural equation modeling
(PLS-SEM) approach with the support of
SmartPLS software. Data were collected from
179 certified auditors working at non-Big4
independent auditing firms. The research find-
ings indicate that all three factors have a direct
positive effect on the ability to detect financial
statement fraud. Additionally, the experience
and professional competence of auditors indi-
rectly influence this ability through the medi-
ating variable of professional skepticism.
Based on these findings, the article proposes
several recommendations to enhance the
effectiveness of fraud detection among inde-
pendent auditors in Vietnam.
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TAC DONG CUA BAU TU TO1 GIA TRI DOANH NGHIEP:
BANG CHONG THUC NGHIEM TU THI TRUONG CHUNG KHOAN VIET NAM

Lé Thi Nhung
Hoc vién Chinh sach va Phat trién
Email: nhunglt@apd.edu.vn

Ngay nhdn: 11/09/2024 Ngay nhdn lai: 19/12/2024 Ngay duyét ding: 23/12/2024

%zen cteu sir dyng dir ligu bang két hop voi ky thudt woc luong mo men tong quat
¢ phan tich tac dong ciia ddu tw dén gid tri doanh nghiép. Ket qua cho thay moi

quan h¢ gitta hoat dong dau tw va gid tri doanh nghiép la phi tuyén tinh, ton tai mot mire dau
tw t0i wu danh cho cac cong ty niém yét tai Viét Nam trong giai dogn 2012-2023. Cu thé, viéc
dau tw lam tang gla tri doanh nghzep cho den khi dat den mot ngu’O’ng 16i wu, sau dé gla tri
nay co xu hwong giam khi vuegt qua mirc ddu tir t6i wu. Nghzen cttu ciing chirng minh rang sy
bat doi xurng thong tin gitta cac bén trong doanh nghzep gay ra nhiing blen dang trong quyet
dinh dau tw, dan dén tinh trang dau tw dwéi mirc t6i wu khi vén dau tw thiap hon ngu’ong can
thiét va dau tw qud mirc khi vuot qua nguong nay. Nhitng phat hién trén mang lai y nghia quan
trong cho cdc nha dau tw va nha quan 1y doanh nghiép trong viéc xdy dung chién lroc dau tw

hiéu qua.

Tir khéa: Pau tu, gid tri doanh nghiép, thi triecong chirng khodn, thi trieong von.

JEL Classifications: C23, C81, G11, G32.
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1. Gidi thiéu

Céc chinh sach tai chinh trong doanh
nghiép bao gom chinh sach dau tu, chinh sach
huy dong von va chinh sach phan ph01 loi
nhudn. Nhitng chinh sach nay dong vai tro
quan trong trong viéc dinh hinh chién lugc
phat trién va hi¢u qué hoat dong cua doanh
nghi¢p, duoc (Modigliani, F. & Miller, M.,
1958) chirng minh 1a doc 14p v6i nhau trong
dleu kién thi truong vén hoan hao. Tuy nhién,
bang chirg thyc nghiém va ly thuyét sau do
da chi ra rang thi truong v6n khong hoan héo,
khién céac quyet dinh tai chinh trong doanh
nghi€p ¢6 modi quan hé phu thudc lan nhau.
Mot trong nhitng han ché 16n nhat cua thi

truong von la sy bat can xung thong tin giira
cac bén lién quan trong doanh nghiép bicu
nay tao ra nhiing rao can trong vigc ra quyét
dinh va co thé dan dén nhiing hé qua khong
mong mudn trong hoat dong tai chinh va dau
tu (Jensen, M. & Meckling, W., 1976; Myers,

S., 1977; Myers, S. & Majluf, N., 1984;
Jensen, M., 1986) Jensen va Meckling
(1976) cung voi Myers (1977) da xay dung
nhu'ng ly thuyét vé tac dong cua sy bat can
xu'ng thong tin gitra ¢6 dong va chu no, diéu
nay dan dén kho khan trong cac quyet dinh
dau tu cua doanh nghi¢p. Myers va MaJluf
(1984) tlep tuc nhan manh tim quan trong cua
su bat can xtmg thong tin giita chi s¢ hiru
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