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Iohién ciru danh gia tac dong cya cang thang thuwong mai My - Trung, cau nhdp khau
[ cug Hoa Ky, chi phi vdn chuyén quoc té va ty gia thuc hiéu luc den xuat khdau go va
san pham go cua Viet Nam sang Hoa Ky. Mg hinh ARDL/ECM duo¢ woc luwong trén dir ligu
nam giai dogn 2001 - 2025. Ket qua cho thay quan hé dong lién ket dai han gitta cac bién.
Trong dai han, cau nhdp khau vg cang thang thwong mai tac dong tich cuc, trong khi chi phi
van chuyén tgc dong tieu cuc den xuat khau go, ty gia thuc hiéu luc khong co y nghia thong
ke. Trong ngan han, cu soc thwong mai va chi phi van chuyén khong co tac dong tuc thoi co y
nghia thong ké; tac dong cua hai yéu to nay, ch@ thé hién ro sau mot nam. Hé so hiéu chinh sai
50 cho thay khoang 35,1% sai léch dwoc diéu chinh sau moi nam. Két qua ham y can tan dung
co hoi chuyén huong thuwong mai thanh nang lyc canh tranh bén viing thong qua gia tang gia
tri ngi dia, quan tri xudt xiwr va nang cao kha nang chong chiu cua chuoi cung ung.

Tir khéa: Cing thang thuong mai My - Trung; xudt khdu g6 va san phdam go, ndng luc canh
tranh bén vitng, chuyén huong thwong mai; ARDL; Viét Nam.

Keywords: U.S.-China trade tensions;, wood and wood product exports; sustainable
competitiveness, trade diversion, ARDL, Vietnam.

JEL Classifications: F13; F14; 023, CI.
DOI: 10.54404/JTS.2026.DB4V.14

1. Gi6i thiéu . ,

Trong nhitng ndm gan day, cang thang
thuong mai My - Trung da tré thanh mét yeu
t0 quan trong dinh hinh lai dong thuong mai
va cau truc ngudn cung trén thi truong Hoa
Ky. Sau khi Hoa Ky ap dung céc bién phdp
thué bd sung doi voi hang héa Trung Quoc
theo Muc 301 cua Pao luat Thuong mai nam
1974, chi phi thué¢ quan phan 16n dugc truyén
dan vao gid nhap khau tai Hoa Ky (Amiti et

al., 2019; Fajgelbaum ¢t al., 2020), thuc day
cac nha nhdp khau diéu chinh nguon cung.
Bang chiing gan day cho thay sy suy giam
nhdp khau tr Trung Quoc dugc bu dap mot
phan bdi cac nén kinh té khag, dong thoi mot
s0 quoc gia da mo rong xuat khau sang thi
truong Hoa Ky (Fajgelbaum et al., 2024;
Freund et al., 2024). Sy tai phan bo nay dat ra
cau hoi liéu mirc tang xuat khau cia cac nude
thr ba thuc sy phan anh tdc dong cua cang

Tac gia lién hé: VuMinhNguyet-KTQT49B1(@dav.edu.vn
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thang thuong mai hay dong thoi chiu dnh
huong cua cac dieu kiegn thi trrong khac.
Nganh g6 va san pham go la mot truong
hop dang chu y trong boi canh nay. B6 no1
that bang %6 cua Trung Quoc thudoc nhém
hang hoa chiy thué bo sung tur thang 9/2018,
v6i muc thué duge nang %én 25% vao nam
2019 (The Trade Partnership, 2023). Trong
khi ty trong cua Trung Quoc trong tong nhéap
khau go va san pham go ciia Hoa Ky giam tu
32,7% nam 2018 xudng 8,0% nam 2025, ty
trong cua Viét Nam tang tir 10,5% 1€n 24,9%.
Kim ngach nhdp khau nhém hang nay cua
Hoa Ky tir Viét Nam dat khoang 10,2 ty USD
nam 2025, so voi 12,3 triéu, USD nam 2001.
Tuy nhién, sy gia ting xuat khau cua Viét
Nam khong nhat thiét chi phan &nh tac dong
cua thué quan, byi qua trinh da dang hoda
ngudn cung da xuat hién tr trude nam 2018.
Viéc xac dinh tdc dong cua cang thang
thuong mai do do can dong thot xem xét cac
yeu to c6 kha nang chi phoi dong xuat khay.
Trong giai dogn nghién ctru, cau nhap khau
cua Hoa Ky bién dong dang ké, ddc biét trong
thoi ky COVID-19; chi phi van tai container
trén cac tuyén xuyén Thai Binh Duong cling
tang manh trong giai doan 2021-2022. o1
v6i nhom hang c6 gia tri twong doi thap so
v6i the tich, chi phi van tai c6 thé anh hudng
dang ké dén kha ndng canh tranh vé gia
(Hummels, 2007). Bén canh do6, ty gia thuc
hi€éu luc cua dong Viét Nam ciling thay doi
trong suot giai doan 2001-2025. Viéc khong
kiém soat cac ycu to nay c6 thé khién tac
dong cua cing thang thuong mai bi danh gia
sai I¢ch. . ,
Mic du cac nghién ciu vé cang thang
thuong mai va chuyén dich thuong mai da
Ehajt trien nhanh, bang chung riéng cho xuat
hau g cua Viét Nam sang Hoa Ky van con
han ché. Céac nghién ctru veé thi truong do go
Hoa Ky chu yéu su dung dir li¢u thang trong
khoang thoi gian tuong doi ngan va tap trung
vao cac nhom san pham cu thé (Jiang &
Muhammad, 2024; Luo et al., 2015), trong
khi cac nghién cttu vé chuyén dich thuong
mai thuong phan tich & cap nganh hoac nhom
hang 16n (Fajgelbaum et al., 2024; Freund et
al., 2024). Bo1 véi Viét Nam, mo hinh trong
luc 1a cach ti€p can pho bién khi phan tich céc
yéu to anh huong dén kim ngach xuat khau
(Doan, 2022; Pham, 2026). Riéng véi xuat
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khau g6 va sadn pham g0, cac nghién ctru theo
huong nay thuong dung GDP dai dién cho
quy mo cau, trong khi chi phi van tai ctua
chinh nhém hang nay chua dugc do luong
truc tigp (Vu et al., 2020). Khoang trong nay
cho thay can c6 thém bang chymg vé tac dong
cua cang thang thuong mai doi voi xuat khau
g0 Viét Nam khi dong thoi kiém soat cau
nhap khau, chi phi logistics va gia twong doi.
Nghién ctru nay danh gia tac dong cua
cang thang thyong mai My - Trung doi véi
kim ngach xuat khau go va san pham go cua
Viét Nam sang Hoa Ky trong giai doan 2001-
2025, dong thoi xem xét vai tro cua cau nhap
khau, chi phi van chuyén va ty gid thuc hi¢u
lyc. Cu thé, nghién citu hudng tdi tra 161 ba
cau hoi: (1) Sau khi kiém soat cau nhap khau,
chi phi van chuyén va ty gid thuc hi¢u luc,
giai doan cang thang thwong mai My - Trung
cO gan vo1 muce kim ngach xuat khau go cua
Viét Nam sang Hoa Ky cao hgn trong dai han
hay khong? (2) Cau nhép khau cua Hoa Ky,
chi phi van chuyén va ty gia thuc hi€u luc tac
dong nhu thé nao dén kim ngach nay trong
dai han? (3) Trong ngan han, xuat khau go
phan ung nhu thé nao trudc cac ¢u séc thué¢
quan va chi phi van chuyén va di€u chinh vé
trang thai can bang dai han vai toc do ra sao?
beé tra 101 cac cau hoi nay, nghién ctru st dung
mo hinh ARDL nham phan bjét tdc dong ngan
han vdi mo1 quan h¢ can bang dai han gitra
cac bién. K€t qua cung cap bang chung thuc
El%hiém~Vé muc do ma sy thay doi trong xuat
hau go cua Viét Nam gan véi qua trinh tai
cau truc thuong mai dudi tac dong cua cang
thang M¥ - Trung, qua do bo sung co s¢ cho
viéc danh gia tinh bén viing cua tang trudng
xuat khau nganh go tai thi truong Hoa Ky.,
2. Tong quan tai liéu va co sé ly thuyét
2.1. Tong quan tai liéu va khoang trong
nghién ciru . , ,
Nghién  ciru thyc nghiém vé xuat khau
thuong xuat phat tir gid dinh hang hoa dén tur
cac quoc gia khac nhau khong thay thé hoan
toan cho nhau (Armington, 1969). Trén nén
tang nay, lugng xuat khau cya mot quoc gia
duoc xac dinh bdi quy mo ¢au tai thi truong
nhadp khau va gia tuong doi cua hang xuat
khau (Goldstein & Khan, 1985). M0 hinh
trong luc bé sung chi ﬂhi thuong mai vao
khung phan tich, dong thoi chi ra rang dong
thuong mai song phuong con chiu anh hudng
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tir rao can gitra moi bén vdi cac doi tac con lai
(Anderson & Van Wincoop, 2003). Noi cach
khac, mdt ct sdc thué quan gitra hai nudc s€
lan san% dong thuo’nl% mai cua nudc thir ba,
Tur cac 1ap luan trén, kim ngach xuat khau go
cia Viét Nam sang Hoa,Ky co thé duog xem
1a chiu tac dong cua hon nhom yeu to: cau
nhap khau, gia twong doi, chi phi van tai va ca
soc chinh séch.

Vé cau, nudc nhap khiu trude hét quyet
dinh tong chi tiéu cho mot nhém hang, 16i
phan bo khoan chi tidu d6 cho cac nguon
cung theo gid tuong do6i (Armington, 1969).
Vi vay, xuat khau cua Viét Nam dong thoi
chiu hi¢u img quy mo tur tong cau va hi¢u ting
thay thé tir cdc nha cung cap khac. Trén thi
truong do go6 Hoa Ky, thué chong ban pha gia
ap 1én Trung Quoc da lam giam xuat khau cua
nudce nay va chuyén mdt phan nhap khau sang
cac nguon cung khac (Luo et al., 2015), trong
do co6 Viét Nam. Gitra cac nudc xuat khau do
noi that go vao Hoa Ky ton tai quan h¢ canh
tranh, nhung quan hé ndy suy ycu, tham chi
chuyén thanh %o trg, khi tinh ca hi¢u Ung tao
lap va chuyén hu’ong thuong mai (Jiang &
Muhammad, 2024). Do d6, moi twong quan
duong gitra xuat khau ctia Vi¢t Nam va nhap
khau tir cac nguon khac co thé chi phan anh
nhitng bién ddng, chung trong cau cua Hoa
Ky, chua du dé két luan vé tinh bo trg.

Vé gid tuong doi, dong ndi t¢ giam gia
thuc dugc ky vong s€ thuc day xuat khau
(Goldstein & Khan, 1985). Tuy nhién, bang
chirng thyc nghiém vé quan h¢ nay khong
thong nhat gifra cac quoc gia va cac giai doan
(Auboin & Ruta, 2013). Mot nguyén nhan [a
doanh nghi¢p xuat khau su dung nhjéu dau
vao nhap khau thuong truyén dan bién dong
ty gia vao gia ban ¢ muc thap (Amiti et al.,
2014). Muc do tham gia chuoi gia tri toan cau
vi the lam gidm dd co gian cua xuat khau theo
REER (Ahmed et al., 2017) va di€u nay dgc
biét dang luu y voi nganh go Viét Nam, von
phu thudc vao nguyén [iéu nhap khau.
Nguyén nhan tht hai [a phan 16n thuong mai
quoc té dugc dinh gid bang do la My, va gia
ban twong d6i cimg nhic trong ngan han
(Gopinath et al., 2020), nén REER tinh trén
0 nﬁiéu doi tac co thé khong phan anh day du
kénh tac dong trén thi truong Hoa Ky. Cac
nghién ctru ve thuong mai go cia Viét Nam
coO ghi nhan vai tro cua ty gia, nhung chu yéu

sir dung ty gid danh nghia trong mo6 hinh dix
lidu bang (Vu et al., 2020).

Ve chi phi van ta1 thuong mai rit nhay
cam v0j chi phi nay, nhat 13 & cac nudc dang
phat trién (Liméo & Venables, 2001). Murc do
nhay cam cang cao v¢i nhiing mét hang co
gia tri thap so voi khoi lwgng hoac thé tich,
nhu do g0 (Humupels, 2007). Ty 1¢ CIF/F OB
tinh tr so li¢u do1 xirng gitra hai nudc, von
duoc sir dung pho bién, chira sai sd 16m, trong
khi so liéu nhap khau gh1 nhén tryc ti€p chi
phi van chuyén cho két qua dang tin_cay hon
(Hummels & Lugovskyy, 2006). Can luu y
rang cudc van tal bién dugc hinh thanh noi
sinh tir chinh dong thuong mai (Brancaccio et
al., 2020). Khi cau tang dot bién, cudc va kim
ngach c6 thé cung tang, nén tac dong ngdn
han cua chi phi van tai can dugc dien giai
than trong. ,

Vé cu sbc chinh sach, rao can thué quan
nhim vao mot nhom doi tac 6 thé lam dong
thuong mai dich chuyén sang cac nguon cung
khac (Viner, 1950). Trong cudc chién thuong
mai My - Trung, thué quan duoc truyén dan
gén nhu toan bo vao gia nhap khau tai Hoa
Ky (Amiti et al., 2019; Fajgelbaum et al.,
2020) Trong g1a1 doan 2017 2022 thi phan
ciia Trung Qudc trong tong nhap khau cua
Hoa Ky giam tir 22% xuong 16%. Phan thi
phan n3y dugc thay thé bo1 cadc nudc dang
phét trién c6 loi the so sanh, nhung céc nudc
nay lai gan sau vao chuoi cung ung cua Trung
Quoc (Freund et al., 2024). Muac huong lo1
cug tung nudc thu ba phu thudc vao viéc hang
xuat khau cua nudc do thay thé hay bo trg cho
hang cia My va Trung Quodc (Fajgelbaum et
al., 2024). Riéng véi do,ndi that go, nhap
khau ctia Hoa Ky da c6 dau hi¢u tach roi lau
dai khoi nguon cung Trung Qudc, va Vigt
Nam la mdt trong nhitng nudc hudng loi rd
nhat (J ian}g1 & Muhammad, 2024),

. Nhin chung, cac nghién ctru vé thi truong
d6 g6 Hoa Ky chu yéu st dung dir licu thang
trong giai dogn ngan va tap trung vao tung
nhom san pham hep (Jiang & Muhammad,
2024; Lyo et al., 2015). Cac nghién clru vé
cugc Cchién thuong mai phan 16n dirng ¢ nam
2022 va chua tach dugc cu soc thué quan khoi
bién dong cau va cudc van tai giai doan 2020-
2021 (Freund et al,, 2024). Trong khi dé, cac
nghién ctru vé xuat khau go cua Viét Nam
thuong dung GDP lam dai dién cho cau va
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khong do luong truc ti€p chi phi van tai cua
nhom hang nghién cuu (Vu et al., 2020).
Nghién ctru nay gop phan lap khoang trong
d¢ bang cach phan tich dong thoi bon nhom
yeu to trong chudi thgi gian 25 nam. Cau
duog do bang nhap khau cua Hoa Ky tur cac
nguon khac, chi phi vén tai duoc xay dyng tur
soO licu hai %uan Hoa Ky va ,quan h¢ dai han
duogc tach khoi dong hoc ngan han.

2.2, Khung Iy thuyét va méi lién hé giiva
cdac yéu to nghién ciru

Khupg ly thuyét ctia nghién ctru duoc xay
dung bang cach tich hop ba hudng ti€p can bo
tro cho nhau: ham cau xuat khau, 1y thuyét chi
phi thuong mai va ly thuyét chuyén hudng
thuong mai. Theo Armington (1969) va
GoJdstein va Khan (1985), xuat khau cya mot
cLuoc gia sang mot thi truong trude hét phu

udc vao quy mod cau cua thi truong nhap

khau va gia tuong ddi cua hang hoa xuat khau.
Anderson va Van Wincoop (2003) mé rong
logic nay khi nhan manh vai tr6 cia chi phi
thuong mai, trong khi Viner (1950) chj ra rang
mdt rao can thpong mai &p 1én maot doi tac ¢o
the lam thay do6i gia twong doi va dich chuyén
dopg thuong mat sang cac ngudn cung tKay
thé, Trong truong hop nghién ciru nay, xuat
khau go cia Vjét Nam, san Hoa Ky vi vay
duoc xem 1a két qua dong 01 cua dieu kién
cau, chi phi dua hang dén thi trudng, kha nang
canh tranh vé gia va su thay d6i cau truc nguon
cung sau cang thang thuong mai My - Trung.

Thir nhat, cau nhap khau cua Hoa Ky tao ra
hi¢u ing quy md thi truong. Khi tong chi ti€u
cya Hoa Ky cho g6 va san pham g0 tang, nhu
cau doi voi hang nhép khau tir nhiéu nguén
cung c6 xu hudng tang theo; do d6 kim ngach
tor Viét Nam duogc ky vong tang cung chiéu
vol quy moO cau. Tuy nhién, cau thi truong
khong chi 13 mdt bién ki€ém soat. No con la
diéu kiép nén dé phan biét phan tang xuat
khau xuat phat tor sy mé rong chung cua thi
truong Hoa Ky véi phan tang co thé gan voi
su tai phan b6 ngudn gung gitra cac quoc gia.

Thir hai, cang thang thuong mai My -
Trung tac d(f)ng thong qua kénh gia tfrong d6i
va chuyén hudng thuong mai. Thué bo sung
cia Hoa Ky lam tang chi phi tiép cén thi
truong cua hang Trupg Qudc, tir d6 tao dong
co cho nha nhap khau tim kiém nguodn cung
thay thé. Néu hang g6 Viét Nam c6 kha nang
thay thé hang Trung Qudc, qua trinh nay cd
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thé lam tang don hang va thi phan ctua Viét
Nam. Tuy vay, co ché chuyén nguon cung
khong dien ra tic thoi do nha nhap khau can
thoi gian tim kiém, tham dinh nha cung cap,
dieu chinh hop dong va yéu cau vé xuat xu,
trong khi doanh nghiép Viét Nam ciing can
thoi gian mo rong cong suat. Vi vay, tac dong
thuong mai sau 2018 duoc ky vong gan véi
murc xuat khau cao hon trong dai han va c¢o
the bicu hién vdi do tré trong ngan han. Bién
WAR trong nghién ctru do d6 phan anh mot
thay doi trang thai cia mdi truong thuong
mai sau 2018 hon 1a mét thude do thuan tay
ctia mirc thué quan.

Thit ba, chi phi van chuyén va ty gia tac
dong dén kha nang canh tranh thong qua gia
hang hoéa tai thi truong dich. Chi phi van
chuyen va bao hiém lam tang gia giao hang
tai Hoa Ky; v&i nhom hang c6 ty 1€ gia tri trén
thé tich tuong dbdi thap nhu d6 g0, kénh nay
cO thé lam giam nhu cau do6i voi hang Viet
Nam (Hummels, 2007). Tuong tu, khi dong
Viét Nam lén gia thuc, gia tuon d6i cua han
xuat khau c6 xu huong tang va kha nang can
tranh v€ gid suy gidm. Tuy nhién, tdc dong
cua REER co6,thé yéu di khi doanh nghiép su
dung nhiéu dau vao nhap khau hoac khi giao
dich chu yéu duoc dinh gia bang d6 la My
(Ahmed et al., 2017;, Gopinath et al., 2020).
Hai yé€y t6 nay vi thé vua tdc dong truc tiép
dén xuat khau, yura quyét dinh mic do ma
Viét Nam c6 thé chuyén hoa co hoi chuyén
huong thuong mai thanh tang truong kim
ngach thuc té. |

Tu cac co ché trén, nghién ciru gia dinh
rang kim ngach xuat khau g6 clia Viét Nam
sang Hoa Ky dugc hinh thanh boi sy tuong
tac gitra mot ¢l soc tai cau tric ngudn cung va
cac diéu kién thi truong nén. Cang thang
thugng mai c6 thé m¢ ra co hdi thay the
nguon cung Trung Quog, nhung quy md lgi
ich phu thudc vao strc cau cua Hoa Ky va bi
gi¢i han boi chi phi van chuyén cling nhu
di¢u kién gia twong do6i, Cac quan h¢ nay co
thé khac nhau gitra ngan han va dai han do
hop dong, nang luc san xuat va qua trinh diéu
chinh chu6i cung tmg tao ra do, tré. Khung
ARDL/ECM dugc st dung ¢ phan tiép theo
dé kiém dinh chinh cac quan hé dong nay.

Cuoi cung, nghién cuu khong coi “nang
luc canh tranh bén virng” 1a mot bién dugc do
luong truc tiép trong mo hinh. Thay vao do,
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khéi niém nay dugc, xem xét nhu sau: néu
tang truong xuat khau phu thudc manh vao
cau Hoa Ky, trang thai thuwong mai sau 2018
va chi phi van chuyén, nhiing yéu to6 chu yéu
nam ngoai kiém soat truyc tiep cua doanh
nghiép, thi tinh bén viing cua vi thé xuat khay
phu thudc vao kha ndng chuyén hoa loi thé
ngoai sinh thanh nang luc noi taj nhu gia tri
gla tang ‘cronlg’l nudc, tuan thu xuat xi, nguon
nguyen liéu hop phap, nang luc thiét ke va
suc chong chiu cta chudi cung tmg. Moi lién
hé gitra cac co ché duoc khai quat tai Hinh 1.

nhom do ndi that bang go (9401.61, 9401.69,
9403.30, 9403.40, 9403.50 va 9403.60), qua
do bag quat tr g6 nguyén li€u, van go dén do
ndi that. Ngoai ra, cac bién thyong mai dugc
khai thac tu co s¢ dir liéu cia Uy ban Thuong
mai Quoc t€ Hoa Ky (USITC, n.d.), truy xuat
ngay 10/9/2026.

Bén canh d6, nghién ctu st dung dir li¢u
nhap khau cua Hoa Ky thay cho so li¢u xuat
khau cua Viét Nam vi hai ly do. Thir nhat, tri
gia nhap khau dugc ghi nhan nhat quan theo
tri gia hai quan (CV) ¢ cap ma HS. Tht hai,

BOI CANH VA CAC KENH TAC BONG DEN XUAT KHAU GO
CUA VIET NAM SANG HOA KY

Ciing thiing thwong mai
M¥ - Trung >
WAR: trang thai hau 2018

Ciu n'hép khiu ciia Hoa
Ky >

InDEM
Chi phi vin chuyén va

Thué Ién hang Trung Qubc lam
thay doi gia twong abi
= tai phan bé ngudn cung/chuyén >
hudmg thuong mai
= cén thoi gian tim kiém va didu
chinh nha cung L.:il'!
Hiéu img quy mé thi lrm‘mg
Ciu ting = nhap khiu tir cac ngudn >
__cung ed xu hudmg ting (+)
Chi phi thwong mai/gia giao hang
Chi phi viin chuyén ting = sirc canh >

XUAT KHAU GO VA
SAN PHAM GO CUA
VIET NAM SANG HOA
KY

InEXV

Két qua hinh thanh tir tac
dong dong théi cia quy mod
cau, chuyén hudng thuong

ll)I:an(I):(l_f:Irg > tranh g L,lam (—)
sz Tac djng co thé xudt hién \m do tré
Kha ndng canh tranh vé gia
e - Domz Viét Nam Ién gid thuc = hang
Ty gml:l:'{";ci_.?;cu Iyre > xudt khiu tirong doi d{n hom (—) >

Kénh tac dong co thé w.u do diu vio
_nhip | khiu va dinh gid ban&, UsD
TAC DQ]\C NGAN HAN, bOQ TRE VA PIEU CHINH DAT IIAN
Cic kénh trén ¢é thé téc dong khic nhau trong ngiin han va dai han do hop (10n;, nang lye san xudt va qua trinh
diéu chinh chudi cung ing. Quan hé niay dugce kiém dinh ban,g, ARDL/ECM.

mai. chi phi thuong mai va
gia twong doi.

TiNH BEN VUNG CUA LOT THE XUAT KHAU
Mire dd phu thude vao céc ycu to ngoai sinh = nhu ciu chuyén héa co héi thanh ning lue noi tai: gid trj gia
ting trong nuwde, tudn thu xudt xir, nguon nguyén liéu hop phap. thlet ké va sirc chéng chiu chudi cung tmg.
(Khéng phai bién duge wée lugng trire tidp trong mé hinh)

(Nguén: Nhdm tac gia tong hop tir Armington (1969), Viner (1950), Goldstein & Khan
(1985) Anderson & Van Wmcoop (2003) va Hummels (2007)) .
Hinh 1: Khung [y thuyét vé cdc kénh tac dong den xudt khau g6 va san pham go ciia Viét
Nam sang Hoa Ky

3. Phuwong phap nghién ciru

3.1. Nguon dir liéu va do luong bién

Nghién ctru st dung bo dir licu chudi thoi
gian theo nim trong giai doan 2001 - 2025,
tuong tng véi 25 quan sat. Tuy nhién, do daflc
thu cya m6 hinh ARDL c6 st dung cac bién
tre, sO luong quan sat thuc té dua vao udc
luong c6 thé bi giam di. Mac du so6 lugng
quan sat twong do1 han ché, viéc sir dung du
11¢u theo nam giup loai bo anh hudng cua yeu
to mua vy von thuong hi€n dién rd trong hoat
dong thuyong mai go. Pham vi “gd va san
pham g0” dugc xac dinh thep ma HS va ap
dung thong nhat cho moi bién thuong mai,
bao gom toan by Chuong 44 va sau phan

s0 li¢u nhap khau cua Hoa Ky ghi nhan dong
thoi tri gid hai quan va tri gia CIF. Nho do co
thé xac dinh phan chi phi phat sinh khi dua
hang tir cang xuat khay dén Hoa Ky, gom
cudc van chuyén, bao hiém va cac chi phi lién
quan, l1a khodn chénh 1¢éch gitra hai fri gia nay.
S6 li€u xuat khau cua Viét Nam, von ¢hu yeu
ghi nhan theo gid FOB, khong cung cap duoc
thong tin nay.

Bién phu thugc EXV 1a fri gia nhép khau
cia Hoa Ky tir Viét Nam d6i vi nhom hang
noi trén. Bién DEM, dai dién cho quy, m6 cau
nhép khau, 1a tong tri gia nhap khéu cung
nhom hang ctia Hoa Ky tur cac quoc gia khac,
tirc da loai tror Viét Nam. Cach do nay trnh
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viéc bién gidi thich chira chinh bién phu
thudc. Do kim ngach dugc ghi nhan theo gia
hién hanh, EXV va DEM dugc chuyén sang
ia thyc bang cach chia cho chi so gia nhap
au nhom DO noi that va hang gia dung (ma
IR41000, 2000 = 100). Chi s6 nay do Cuc
Thong ké Lao dong Hoa Ky cong bo va duoc
khai thac trt FRED (FRED, n.d.):

nom
t

Xpeel = ——x 100
P{

Trong do, X,"°™M 13 tri gid danh nghia va
P, 1a binh quan 12 thang cua chi s6 gia trong
nam t. Chi phi van tai (LOGIS) duoc do bang
ty 1€ gitra khoan chénh I¢ch CIF - tri gid hai
quan va tri gid hai quan cia hang nhap khau
tr Viét Nam:

CIF, — CV,
LOGIS, = X 100

Trong do, CIF; ; CV, 1an lugt la tong tri gia
nhap khau theo didu kizn CIF va tong tri gid
hai quan cia nhém hang go va san pham go
nhap khau tr Viét Nam trong nam t. Khoan
chénh Iéch CIF; - CV; bao gdm cudc vén
chuyén, bdo hiém va cac chi phi lién quan
khac tr cang xuat khau dén cang nhdp khay
dau tién cua Hoa Ky, khong bao gom thu¢
nhap khau. Do go, LOGIS phan &nh _tong chi
phi dua hang dén thi truong trén moi don vi
tri gia hang hoa. ,

Bién REER 1a chi so ty gid thuc hi¢u luc
cya dong Vi¢t Nam, dai dién cho gid tyong
doi cuia hang xuat khau Viét Nam, dugc lay ty
co s¢ dir liéu Bruegel (Bruegel, 2026). Chi so0
nay tang nghia 1a dong Viét Nam lén gia thuc,
lam hang xuat khau lg<ém canh tranh hon vé
gia. Bién gia WAR nhan gid tri | tor nam
2018, khi Hoa Ky bat day ap thué€ bo sung doi
v6i hang héa Trung Quoc theo Muc 301 cua
Pao luat Thuong mai nam 1974 va nhan gia
tri 0 cho cac nam trudc do. |

3.2. M6 hinh va gida thuyét nghién ciru

3.2.1. M6 hinh nghién cuu

Nghién ctru st dung mo6 hinh dugc xay
dung trén khung ham cau xuat khau cua
Goldstein va Khan (1985), theo d6 xuat khau
phu thudc chu yéu vao quy md cau tai thi
truong nhap, khau va gia twong doi cua hang
hoa xuat khau. Khung phan tich ndy da duogc
van dung trong nghién ciru xuat khju ctua Vi¢t
Nam sang Hoa Ky, chang han d6i véi mat
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hang thiy san véi phuong phdp ARDL/ECM
(Huynh & Hoang, 2023). K¢ thira khung ham
cau néu trén, nghién ctu mé rong mo hinh
bang cach bo sung chi phi van tai, von 1a mot
bd phan cua chi phi thuong mai (Limao, &
Venables, 2001) va bién gid cang thang
thuong mai My - Trung nham nhan dién sy
thay doi trong xuat khau cua Viét Nam sau
khi céc bi¢n phap thué quan duoc &p dung.
Quan h¢ dai han dugc bi¢u dién nhu sau:
INEXV; = By + B, InDEM, + B,InLOGIS,
+ B3IMREER, + B,WAR, + w, (1)

Trong d6: bién phu thudc 1a kim ngach xuat
khau thyc cua go va san pham go tir Viét Nam
sang Hoa Ky (InEXV); cac bién con lai gom
cau nhdp khau ctia Hoa Ky tir cac nguon cung
ngoai Viét Nam (InDEM), chi phi logistics
(InLOGIS), ty gié thuc hicu luc (Il)nREER) va
bién gia cang thang thuong mai (WAR). |

D¢ udc lugng moi quan hé giffa cac bién,
nghién_ctru st dung mo hinh tu héi quy phan
E 01 tré¢ (ARDL) (Pesaran & Shin, 1999), két

op v6i kiém dinh dudong bao (Bounds Test)
(Pesaran et al., 2001). Dong thoi, ARDL cho
phép udc lugng quan hé can bang dai han va
dong hoc ngan han trong cung mot khung mo
hinh, qua do6 phan biét phan ung tirc thot cua
xuat khju trude cac cu soc véi qua trinh diéu
chinh vé trang thai can bang dai han. Pac
biét, vai kich thudc mau nho (23 quan sat),
cach ti€p cdn moét phuong trinh cua ARDL
gitp han ché s6 luong tham s can udc lugng
va tiét kiém bac tu do hon so vdi cac mo hinh
hé phuong trinh nhu VECM.

Dang tong quat cuia md hinh ARDL (p,
d1-92-93-44) cua phuong trinh (1) 1a:

2]
MEXV, = ay + Z @ INEXV,_;

i=1
q1 qz

+ E 0,;InDEM,_; + E 0,;InLOGIS,_;
j=0 j=0
LE]

q4
+ Z 0s;INREER,_; + > 04 WAR,_; + £, (2)
= =0

Trong do: . o
(P, 41,92-93-44): 1an luot la do tré toi uu
cua bién phu thuoc va cac bién doc lap.
_nEXV}: log cua kim ngach xuat khau thue
g0 va san pham go tur Viét Nam sang Hoa Ky
tai nam t.

khoa hoc =
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InEXV,; ;: log cya kim ngach xuat khau
thuc g6 Va ‘san pham g0 tur Viét Nam sang
Hoa Ky, tai nam t - i.

lnDEMt log cua tong kim ngach nhap
khau thuc g6 va san pham go cga Hoa Ky fu
cac qudc gia sau khi loai trir phan nhép Khau
tor Viét Nam, tai ndm t - .

lnLOGIS : log cua chi phi van chuyén va
bag hiém tren] tri gia hai quan cua hang nhap
khau tir Viét Nam, tai nam t - j.

lnREER log ctia chi so ty gia thyc hiu
luc cia dong] Viet Nam tai ndm t - j.

,WAR¢ bién gia phan anh giai doan cang
thang thu&ng mai, nhan gia tri %éng 1 tr ndm
2018, nhan gia tri 0 ¢ nhitng nam trudc do.

ao he so chin (hang s0).

: cac hé so hoi quy can udce hrorn]g

cua Blen hu thudc tré va ctia bién giai thic
thr k (k= ],. 4)0’d0treJ

sai s n au nhién.

\}1ec Xac dlnh cau truc tré duoc thuc hién
theo hai budc. Buoc thir nhét, cac tiéu chuan
thong tin trong khy6n, khé VAR duogc str dun
dé xac dinh do tré t6i da phu horp véi kic
thuge mau. Bude_thtr hai, trong gi61 han do
tré t6i da do, do tré cu thé cua ting bién trong
mo hinh ARDL duoc Iya chon tu dong theo
tiéu, chuan théng tin Schwarz (SIC), tiéu
chuan vu tién mo hinh tiét kiém tham s6.

. B¢ tach tac dong ngan han khoi quan hé can
bang dai han, phuong trinh (2) dugc viét lai dudi
dang hi¢u chinh sai so c6 diéu kién (ECM):

p-1

AIEXV, = ag + LECT,_, + Z WA INEXV,_;

q1-1 =

+ wlfﬂ.lnDEMc_; + GJZ;'AI]'[LOGIS:_J'

2 2
d4—1

qz-1

q3-1
+ z w3; AInREER,_; + Z Wy AWAR_j  +e(3)

j=0 j=0

Trong do:

A: Ky hiéu sai phan bac 1.

YOk Cac hé so phan anh tac dong ngan
han ciia bién hu thudc tré va cia bién gidi
thich thet k & é)é tré j. .

ECT,_;: SO hang hi€u chinh sai so, dai
dién cho sai 1éch so vdi trang thai can bang
dai han & ky trudc.

A: Hé so toc do diéu chinh, duoc ky vong
mang dau am va cd y nghia thong ké, cho

thay kha nang tu di€u ¢hinh cua hé thong dé
quay lai ca‘ly dao can bang dai han sau cac ct
sOc ngan <

ey; sal sO ngau nhién.

S6 hang hiéu chinh sai s6 ECT. ]
phuong trinh (3) duoc x4c dinh nhu'sau:

ECT,_, = InEXV,_, — B,InDEM,_, — B,InLOGIS,_,
— B3InREER; ., — ByWAR;_, (4

trong

Ngoai ra, d€ dam bao dg phu hgp va tin cgy
khi su dung mé hinh ARDL, ‘nghién cau tién
hanh kiém dinh nghi¢ém don vi, xac dinh d¢ tré
t6i wu, kiém dinh dong lién két Bounds Test
(Pesaran etal., 2001), ciing cac kiém dinh chan
doan gom Ramsey RESET, Breusch - Godfrey
theo phuong phap LM (Durbin’s Alternative),
Heteroskedasticity va CUSUM nham danh gid
dang ham, tu tuong quan, phuong sai sai s6
thay doi va tinh on dinh cua mo hinh.

3.2.2. Gid thuyét nghién ciru

Tu khung ly thuyét va cac bang ching
thuc nghiém da trinh bay ¢ myc 2, nghién ctru
deé xpat cac gia thuyet dudi day. Moi gia
thuy€t néu mot chiéu tac dong cu thé va dugg
kiém dinh qua dau va mac y nghia cua h¢ so
tuong pg trong phyong trinh (3), (4).

V¢ cau nhép Ehau cua Hoa Ky, khi tong
chi tiéu cho mot nhom hapg nhap khau ting
lén, lwrong mua tir moi nguon cung ciing co xu
hudéng tang theo (Armington, 1969). Trén thi
truong d6 go Hoa Ky, quan hé¢ canh tranh
gitra cac nuoc xyat khau suy yéu hoac chuyén
thanh quan hé bo trg khi tinh dén hi¢u tng tao
lap thuong mai (Jiang & Muhammad, 2024).
Do d¢, hi¢u tmg quy m6 dugc ky vong chiém
uu thé so véi hi¢y ung thay thé.

H1: Nhap khau go va san pham gd clia
Hoa Ky tir cac ngudn cung ngoai Viét Nam co
tac dong cung ¢ %1eu (+).dén kim ngach xuat
khau gb va san pham gob cua Viét Nam sang
Hoa Ky trong dai han.

Vé ty gia thuc hiéu luc, khi dong ndi t€ 1én
gia thyc, hang xuat khau tré nén dat hon tinh
theo ngoai te, tr d6 lam giam suc canh tranh
vé gid (Goldstein & Khan, 1985). Muc do
tham gia chuoi gia tri toan cau c6 thé lam tac
dong nay yéu di (Ahmed et al., 2017), nhung
khong lam thay doi chiu tdc dong.

H2: Ty gia thuc hi¢u lyc cua dong Viét
Nam c¢6 tac dong nguoc chiéu (-) dén kim
ngach xuat khau go va san pham go ctua Vié¢t
Nam sang Hoa Ky trong dai han.
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V¢ chi phi van tai, chi phi van tai la mdt b
phan cua chi phi thuong mai va lam giam
dong thuong mai (Limao & Venables, 2001).
Tac dong nay dac biét 16 ¢ nhiing mat han
c6 gid tr1 thap so véi khoi luong hoac thé tic
nhu 6 go (Hummels, 2007). Khi chi phi van
chuyén tdng, nha nhap khau Hoa Ky phai tra
gia cao hon tai cang dén, tor d6 giam lugng
dat hang ngay trong ky va dan chuyén sang
cac nguon ¢ung cO chi phi thap hon trong
nhiing ky tiép theo. ) .

H3a: Ty I¢ chi phi van chuyén va bao hiém
trén tri gia hang hoa co tac dong nguoc chiéu
(-) dén kim ngach xuat khau go va san pham
g0 cua Viét Nam sang Hoa Ky trong dai han.

H3b: Su gia tdng ty 1& chi phi van chuyén
va bdo hiém trén tr; g1a hang hoa co6 tac dong
tuc thoi nguoc chigu (-) dén toc d_tang kim
ngach xuat khau g6 va san pham go cta Viét
Nam sang Hoa Ky.

V¢ cang thang thuong mai My - Trung,
thué quan ap 1én hang Trung Quoéc lam tang
chi phi ti€p can thi truong Hoa Ky cua nguon
cung, K nay, khién dong thuong mai dich
chuyén sang cac nha cung cap thay thé
(Viner, 1950). Sau nam 2018, phan thi phan
Trung Quoc mat di tai Hoa Ky chu yéu duoc
bu dap bdi cac nudc dang phat trien ¢ 1gi the
so sanh trong tung san pham. Riéng voi do
ndi that go, da xuat hién dau hi€u tach roi lau
dai khdi nguén cung Trung Qudc (Jiang &
Muhammad, 2024). .

_Tuy nhién, viéc chuyén don hang khong
dieén ra ngay lap tire. Nha nhap khau can thoi
gian d¢€ tim va tham dinh nha cung cap mdi,
con doanh nghiép tai nudc thay thé can thoi
gian d€ m¢ rong cong suat va dap ing cac yéu
cau veé xuat xu. Trong giai doan dau, muc do
khong chdc chan vé chinh sach va chi phi
dieu, chinh c6 thé khién kim ngach tir cac
nguon cung thay thé ting chdm hon so véi xu
hudng trude do.

'QUAN TRI KINH DOANH

H4a: Cang thang thuong mai My - Trung
co tac dong_cung chicu (+) dén kim ngach
xuat khau go va san pham go cua Viét Nam
sang Hoa Ky trong dai han.

H4b: Cang thang thuong mai My - Trung
c6 tac dong tirc thot ngugc chigu (—) dén toc
dd tang kim ngach xuat khau go va san pham
g0 cua Viét Nam sang Hoa Ky.

4. Két qua nghién ctru va thao luan

4.1. Thong ké mé tda va twong quan

Trong gial doan 2001-2025, ¢ac bién trong
md hinh thé hién mirc d6 bién dong khac
nhau, phan ganh nhiing thay doi dang ke trong

uy mé xuat khau, di€u ki¢n cau va chi phi
thuong mai cua nhom go va san pham go.
Kim ngach xuat khau thuc cia Viét Nam co
muc bién dong tuong doi 1on, voi gid tri trung
binh 21,068 va dg 1éch chuan 1,548. Trong khi
do, cau nhdp khau thuc ctia Hoa Ky, tir cac
nguon cung ngoai Viét Nam c6 murc bien dong
thap hon, voi dg 1€ch chuan 0,225. Chi phi van
taj cling c6 mirc dao dong dang ke, tu 2,585
dén 3,110, tuong ung voi khoang 13,3% dén
22,4% tri gia hang hoa. Diéu nay cho thay van
chuyén va bdo hiém la mot bd_phan dang ké
trong chi phi dwa nhém hang g6 va san pham
g0 vao thi truong Hoa Ky. Bién WAR c6 gia
tri trung binh 0,320, twong Gng véi § tron
tong s6 25 nam thudc giai (§oan duoc xac din
la cang thang thuong mai. Cac thong ké mo ta
chi tiet duoc trinh bay tai Bang 2. .

Xét vé moi lién hé tuyén tinh gitra cac bién,
InEXV c6 tuong quan duong tuong doi cao
véi InREER (0,802) va WAR (0,642), trong
khi twong quan gitra InEXV va InDEM gan
nhu khong dang ké (0,032). InLOGIS co
tuong quan am voi InEXV (-0,163) va
InREER (-0,600). Bang cht y, hé¢ s6 tuong

uan gitra InREER va WAR dat 0,705, cho
thay hai bién c6 mtrc d6 twong quan tuong doi
cao. Tuy nhién, cac hé s6 tuong quan cap chi
cung cap bang chung ban dau vé moi lién hé

Bang 1: Tom tdt gid thuyét nghién civu

Bién Gia thuyét Thai han Dau ky vong
InDEM Hl Dai han +
InREER H2 Dai han
InLOGIS H3a Dai han B
InLOGIS H3b Ngin han -
WAR H4a Dai han +
WAR H4b Ngén han

(Nguén: Nhém tdc gid tong hop)

khoa hoc =
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Bang 2: Thong ké mé ta va hé sé phéng dai phwong sai

Bién S6 quan Trung Poléch | Nhoé nhat | Lén VIF
sat binh chuin nhit
InEXV 25 21,068 1,548 16,327 22,720 -
InDEM 25 23,921 0,225 23,444 24316 1,65
InLOGIS 25 2,804 0,176 2,585 3,110 2,38
InREER 25 4,837 0,192 4,527 5,073 3,31
WAR 25 0,320 0,476 0 1 VIF trung binh = 2,45
Ghi chii: N=25.

(Nguon: Tinh toan cua nhom tac gia)

tuyén tinh va chua du de ket luan vé da cong
tuyén trong md hinh. Két qua VIF cho thay
cac bien InDEM, InLOGIS va InREER lan
luot co VIF la 1,65; 2,38 va 3,31, voi VIF
trung binh dat 2.,45. C,ac 14 tri nay déu thap
hon ngudng 10, cho thay (% a cong tuyén khong
phai la van dé nghiém trong trong mo hinh.

cac bién trong md hinh chi thudc bac tich hgp
va , khong co6 bién nao dung ¢ bac hai . Két
3ué1 nay dap tng di€u kién can dé tiép tuc ap
ung moO hinh ARDL va kiém dinh Bounds.
4.3. Xdc dinh do tré toi wu
Viéc xac dinh do tré phu hop co
quan trong doi véi md hinh ARDL,

y nghia
41 cau

Bang 3: Ma tran hé 56 twong quan

InEXV InDEM InLOGIS InREER WAR
InEXV 1
InDEM 0,032 1
InLOGIS -0,163 0,483 1
InREER 0,802 - 0,033 - 0,600 1
WAR 0,642 0,277 - 0,233 0,705 1
Ghi chii: N=25.

(Nguon: Tinh toan cua nhom tac gia)

4.2. Kiém dinh nghiém don vi

Nghién ctru str dupg cac kiém dinh gbe don
vi (Unit root test) dé dam bdo cac bien trong
mo hinh cé tinh dimg, bang cach st dung
phuong phidp ADF (Augmented Dickey -
Fuller). Két qua tai Bang 4 cho thay, ¢ bac
goc, da dung vo1 muc y nghia 5% (p =
0,0441), trong khi , va chua dung. Sau khi
lay sai phan bac nhat, ca ba bién nay déu trd
nén ding vé1 muc y nghia 5%, vai gia tri P lan
luot 1a 0,0127; 0,0004 va 0,0049. Nhu vay,

tric do tré quyet dinh kha ndng phan anh
dong hoc cua cac bién trong ngan han va mgi
quan hé dai han. Két qua tai Bang 5 cho thay
c4c tiéu chuan LR, FPE, AIC, HQIC va SIC
déu lya chon do tré bang 1 trong khudn kho
VAR. Tuy nhién, kiém dinh nay buoc tat ¢a
cac bién st dung chung mdt dg tré, nén moi
do tré ting thém doi hoi udc luong thém 16
tham s6, mot mirc chi phi 16n so véi kich
thudc mau 23 quan gat. Trong khi d6, mé hinh
ARDL cho phép mai bién c6 dd tré riéng, do

Béng 4: Két qua kiém dinh nghiém don vi cua cdc bién

Bién ADF biic 0 ADF bic 1
Thong ké t | Mikc ¥ nghia Thing ké t Miic ¥ nghia
InEXV -3,458 0,044 1%* -4,246 0,0006%**
InDEM -2,254 0,4598 -3,352 0,0127**
InLOGIS -3,032 0,1234 -4,338 0,0004%**
InREER -1,923 0,6426 -3,648 0,0049%**
Ghi chii: N=25.
(Nguon: Tinh toan cua nhom tac gia)
khoa hoc =
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d6 viéc bd sung mot do tré cho mot bién chi
lam ting thém mot tham $0.

QUAN TRI KINH DOAI\II-I:

dong cua kim ngach xuét khau gé Viét Nam
sang Hoa KNy
Bang 5: Két qua thwce nghiém lywa chon d¢ tré toi wu cho mé hinh

Potré [ LogL LR df p FPE AlIC HQIC SIC
0 37,8069 N/A N/A N/A 8,80E-07 -2,5919 -2,49257 -2,19695
1 116,67 157,73* 16 0 3.9e-09* -8,05824* -7,76025%* -6,87337*
2 127,232 21,125 16 0,174 7,60E-09 -7,58542 -7,08877 -5,61065

Ghi chii: N=23. Dau * biéu thi d tré dwoc lwa chon bdi cdc tiéu chi kiém dinh twong ung.

(Nguon: Tinh todan cua nhom tac gia)

Vi vay, két qua tai Bang 5 dugc st dung
lam ca@n cur dé gidi han do tré t61 da cua mo
hinh ARDL ¢ muc 2, ticc cao hon mot ky so
vol do tre dugc lua chon trong khudn kho
VAR, nham tranh bo s6t dong hoc cua tirng
bién riéng 1€ nhung van bao dam bac tu do.
Trong gid1 han nay, d6 tré cu thé cua timg bién
dugc lya chon tu dong theo tjéu chuan SIC
trén toan bd 162 t6 hop c6 thé. Két qua, mod
hinh duoc lua chon 1a ARDL(2,0,1,0,1), trong
d6 chi bién’ phu thudc InEXV_nhan do tré 2;
InLOGIS va WAR nhan d6 tré 1; InNDEM va
InREER chi xuat hién ¢ ky hién, tal Nhu vay,
cau trjic tré clia mo Jhinh van nam trong gl(n
han tiét kiém tham sd, v6i tong cong 9 tham sb
udce luong va 14 bac tu do.

4.4. Kiém dinh du’o’ng bao

‘Dé kiém tra moi quan hé dai han giita cic
bién séqtrong mo hinh, bai nghién ctu sir
dung kiém dinh duong bao (Bounds test) va
gig tri to1 han trude khi thyce hién héi quy céac
bién theo mo hinh ARDL.

Két qua dugc thé hién & Bang 6 cho thay
ia tri F-statistic 1a 22,548 déu 16n hon duong
ao trén ung véi I(1) & tat ca cac mirc y nghia

10%, 5%, 1%. Dicu nay chq thay gifra cac
bién trong m6 hinh ARDL déu c6 moi quan
hé dong lién két.

4.5. Udc lugng mo hinh ARDL dang mikc

Dua trén ket ua udc luong tai Bang 7, mo
hiph ¢6 hé 6 R“ hi¢u chinh dat 0,9970, cho
thdy cac bién doc lap giai thich 99 , 7% “bien

Déng chu y, hé so cua bién phu thude tré
InEXV(-1) dat 0,389 va c6 y nghia thong ké &
mturc 1% (P =0,004), trong khi InEXV(-2) dat
0,261 va cling c6 y nghia & muc 1% (P =
0,002). Két qua nay cho thay kim ngach xuat
khau c6 tinh quén tinh twong doi rd, khi bién
dong cua xuat khau trong cac ngm trudc ti€p
tuc aph huong dén muc xuat khau hién tai.

Doi voi bién dai dién cho cau nhap khau,
InDEM c6 h¢ s6 0,333 va c6 y nghia thong ké
o.muc 1% (P=0 001) cho thay su gia tang
cau nhéap khau ctia Hoa Ky tir cic nguon cung
ngoai Vi¢t Nam di kém véi sy gia tdng kim
ngach xuat khau go cia Viét Nam, Két qua
nay phan anh vai tro cua di€u kién cau trén thi
truong Hoa Ky doi véi kha nang mé rong
xuat khau cua Viét Nam.

boi véi chi phi logistics, InLOGIS ¢ ky
hién tai c6 hé so 0,244 nhung khong c6 y
nghia thong ké (P, = 0,173), trong khi
InLOGIS(-1) ¢6 hé s6 -0, 671 va cO y nghia ¢
muc 1% (P =0 ,000). Két 1ua cho thay tac
dong cua chi hi logistics khong xuat hién
ngay trong ky hién tai ma dugc phan anh véj
do tre, theo do chi phi logistics cao hon c6 thé
lam gidm kim ngach xuat khau & ky tiép theo.

Doi voi InREER, hé s0 0,263 khong co y
nghia thong ké (P = 0,399), cho thay chua co
bang chung rd rang veé tac dong cua ty gia thuc
hiéu lyc dén kim ngach xuat khau trong mo
hinh dang muac. Pang chu y, bién WAR ¢ ky
hién tai c6 hé s6 0,007 va khong cé ¥ nghia

Bang 6: Két quad thuc nghiém kiém dinh duong bao

So bién | Gia tri t6i han Gia tri gidi han cia cac dwdng bao ¢ cac mirc y nghia
k F- Statistic 10% 5% 1%
4 22,548 1(0) (1) 1(0) I(1) 1(0) (1)
2,93 4,36 3,70 5,40 5,78 8,17
Ghichu: k=4, N = 23.
(Nguén: Tinh todan cua nhom tac gia)
khoa hoc =
S6 DB4/2026 thuongmai 195



QUAN TRI KINH DOANH

Bang 7: Két qud wéc lwong mé hinh ARDL dang mikc

Bién H¢ s0 Pj léch Thong ké t Mike ¥ nghia P
hdi quy chuén (p-value)
INEXV(-1) 0,389%%** 0,1140 3,41 0,004
INEXV(-2) 0,261 %** 0,0698 3,74 0,002
InDEM 0,333%** 0,0839 3,97 0,001
InLOGIS 0,244 0,1698 1,44 0,173
InLOGIS(-1) -0,671%** 0,1089 -6,16 0,000
InREER 0,263 0,3022 0,87 0,399
WAR 0,007 0,0701 0.1 0,922
WAR(-1) 0,286%** 0,0686 4,16 0,001
Hing s6 0,413 1,6436 -0,25 0,805
Hé s6 xac dinh R? 0,9981 Hé s6 R? hiéu chinh 0,9970

Ghi chu: N = 23, bac tw do = 14.

(Nguon: Tinh todan cua nhom tac gia)
thong ké (P = 0,922), trong khi WAR(-1) dat
0,286 va co y nghia 6 muc 1% (P=0,001). Kéet
qud nay cho thay tac dong cua cang thang
thuong mai khong xuat hién ngay tai thoi diém
chuyén trang thai ma duoc phan anh rd hon
sau mot khoang thoi gian, phu hop véi kha
nang diéu chinh c6 d6 tré cia chudi cung ting
va quyét dinh tim kiém ngudn cung thay thé.

4.6. Udc luong mé hinh ARDL trong dai han

Sau khi x4c nhan ton tai moi quan h¢ don
lién keét, nghién cuu udc luong mod hin
ARDL(2,0,1,0,1), v6i cau trac tré dugc lua
chon theo ti€u chuan SIC. Két qua tai Bang 8
cho thay cau nhap khau ciia Hoa Ky (InDEM)
va bién gia cang thang thuong mai My-Trung
(WAR) tac dong tich cyc dén kim ngach xuat
khau go cua Vi¢t Nam, trong khi chi phi
logistics (InNLOGIS) ¢6 tac dong tiéu cuc. Ty
gia hoi dodi thuc hi¢u lyc (InREER) khong co
y nghia thong ké trong dai han.

Cu thé, h¢ s6 cua InDEM 12 0,949 va co y
nghia thong ké & muc 1% (P = 0,007), cho

thay khi cau nhdp khau go va sadn pham go
cua Hoa Ky tang 1%, kim ngach xuat khau
cua Viét Nam tang khoang 0,95% trong dai
han. K&t qua nay phan anh muc do gan ket
tuong doi cao, gitra nhu cau cua thi trudong
Hoa Ky va xuat khau go ctua Viét Nam.

D61 v61 InLOGIS, hé so dat (- 1,217) vacod
y nghia & muc 10% (P =0,078), ham y khi chi
phi logistics tang 1%, kim ngach xuat khau
g0 cua Viet Nam gidm khoang 1,22%. Két
qua nay cho thay chi phi van chuyén 1a mét
yeu to c6 khd nang lam_suy gidm nang luc
canh tranh cta hang go Viét Nam tai thi
treong Hoa Ky. Trong khi do, InREER c6 hé
s0 0,748 nhung khong c6 y nghia thong ké (P
=0,351), cho thay chua co du bang chung vé
tac dong cua ty gia thuc hiéu lyc dén xuat
khau go cua Viét Nam trong dai han.

bang chti y, WAR c6 hé s6 0,833 vaco ¥
nghia thong k& ¢ muc 1%, (P = 0,000), cho
thay sau khi ki€m soat cac yéu to cau, logistics
va ty gia, giai doan cang thang thuong mai

Bang 8: Két quad hoi quy mé hinh ARDL trong dai han

Bién H¢ 56 hoi quy | D léch chudn | Théngkét | Mikc ¥ nghia P
(p-value)
InDEM 0,049%#* 0,3015 3,15 0,007
InLOGIS -1,217* 0,6397 -1.9 0,078
InREER 0,748 0.7757 0.96 0,351
WAR 0,833%** 0.1234 6.76 0,000
Hing sb -1,18 - - -

Ghi chii: N = 23; bdc tw do = 14. Hé sé dai han dwoc tinh bcing hé sé twong ung trong

Bang 7 chia cho (1 — ¢; — ¢,).
(Nguon: Tinh todan céta nhom tac gia)
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van %an vO1 mirc gia tdng dang ké trong kim
ngach xuat khau g6 cua Viét Nam sang Hoa
Ky. Do bién WAR 1a bién gid, h¢ s6 nay duoc
dicn giai theo dang chuyén d6i mii, twong tng
voi muc thay doi khoang 130% so vdi giai
doan trude cang thang thwong mai. Két qua
cung co bang ching ve su tai phan bd nguon
cyng trén thi truong Hoa Ky sau nam 2018,
dong thoi cho thay tac dong cua cang thang
thuong mai khong chi phan gnh sy thay doi
cta cau thi truong ma con gan véi qua trinh
chuyén dich ngudn cung khoi Trung Qudc. |

4.7. Uéc lwong mé hinh higu chinh sai so
(ECM) trong ngan han

Sau khi tim ra moi quan hé dai han gilra
cac bién, nghién ctru tién hanh udc lugng mo
hinh ECM trong ngan han vi mé hinh ECM
c6 kha nang do luong sy ndng dong cua mod
hinh ngan han va toc (%(f) ma mo, hinh nay dugc
di€u chinh vé trang thai can bang khi c6 mot
cu soc xay ra (Pesaran et al., 2001).

QUAN TRI KINH DOAI\II-I:

Két qua nay cho thay trong ngan han, bién
dong cua chi phi Jogistics chua tao ra tac
dong cg y nghia thong ké do61 voi kim ngach
xuat khau go cua Viét Nam sang Hoa Ky. K¢t
qua nay c6 thé phan anh d¢ tre trong viéc di€u
chinh chi phi vén tai vao gig xuat khau, cling
nhu dac diém cua cac hop dong xuat khau va
co ché di€u chinh gia trong ngan han.

Doi voi bien AInDEM, hé so dat 0,333 va
c6 y nghia thong ké ¢ mirc 1% (P = 0,001),
cho thay cau nhdp khau ctia Hoa Ky c6 tac
dong tich cuc dén kim ngach xuat khau go
cua Viét Nam trong ngan han. Cu thé, khi cau
nhap khau tang 1%, kim ngach xuat khau go
cua Viét Nam tang khoang 0,333%, phan anh
sy nhay cam cua xuat khau trudc nhiing thay
do6i trong nhu cau cua thi tryong Hoa Ky.

Vi bién AInREER, hé s6 dat 0,263 nhung
khong ¢6 v nghia thong ké (P = 0,399), cho
thay bién dong cua ty gia thuc hi€u luc chua
tao ra tac dong ro rét dén kim ngach xuat

Bang 9: Két qua hoi quy mé hinh hiéu chinh sai s6 (ECM) trong ngdn han

Bién H¢ 56 hoi P léch Théng ké t Mirc y nghia P
quy chuin (p-value)
AInEXV(-1) -0,261%** 0,0698 -3,74 0,002
AlnDEM 0,333%%* 0,0839 3,97 0,001
AInLOGIS 0,244 0,1698 1,44 0,173
AInREER 0,263 0,3022 0.87 0,399
AWAR 0,007 0,0701 0.1 0,922
Hang s6 -0,413 1,6436 -0,25 0,805
ECM(-1) -0,351%%x 0,0523 6,71 0,000
H¢ s6 xéc dinh R? 0,9643 Heé s6 R? hi¢u chinh 0,9439

Ghi chu: N = 23, bac tw do = 14.
(Nguon: Tinh todan cua nhom tac gia)

D61 véi hé s6 hi€u chinh sai s6 ECM(-1),
hé so dat gia tri (-0,351) va c¢6 y nghia thong
ke cao (P=(,000). Dau am cua hé so phu hgp
v6i 1y thuyét kinh té, tir 46 khang dinlg su ton
tai cua co ché diéu chinh nham dua hé thong
trg lai trang thai can bang dai han. i€y nay
cho thay trong truong hgp cd mdt ct soc bat
ngd lam kim ngach xuat khau go6 léch khoi
quy dao dai han, mo6 hinh s¢ mat khoang 1,6
nam d¢ hap thu 50% cu sgc va khoang 5,3
nam dé hap thy 90% ca s6c nham quay vé
trang thai can bang ban dau. |

Ve bién chi phi van tai bién dong trong
ngan han, hé so6 cua AlnLOGIS la 0,244
nhung khong c6 y nghia thong ké (P =0,173).

khau g6 cpa Viét Nam trong ngan han. Diéu
nay co thé phan anh viéc cac doanh nghiép
xuat khau chua di€u chinh ngay luong xuat
khau trudc nhitng thay doi cua ty gid, hodc tac
dong cua ty gia can thoi gian dé truyén dan
thong qua gia xuat khau va cic hop dong

thuong mai. . .
Cuoi cung, voi bien AWAR, hé so dat
0,007 va khong c6 y nghia thong ké (P =
0,922), cho thay cu soc cang thang thuong
mai chua tao ra tdc dong truc ti€p co y nghia
thong ké dén kim ngach xuat khau go cua Viét
Nam trong ngan han. K&t qua nay cho thay
tac dong cua cang thang thuong mai c6 thé
khong xuat hién ngay 1ap tirc ma can thoi gian
khoa hoc

=
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dé truyén dan thong qua qua trinh diéu chinh
nguon cung va tai cau trac chudi cung ng.

4.8. Kiém dinh chdn dodn khuyét tat mo hinh

Sau khi xem xét tac dong cua cac bién
nghién ctru trong ngan han va dai han, dé
kiém tra tinh chinh xac cua md, hinh, nhom
tac gid thuc hién mot loat cac kiém dinh, bao
gom kiém dinh dang ham, kiém dinh hién
tuong tu tuong quan, kiém dinh phuong sai
sai so thay doi. Két qua cho thdy, véi gia tri P
deu 16n hon 0,05, mé hinh khong bo sét cac
bién can thiét, khong bi sai dang ham, cling
nhu khong xay ra hién tugng tu twong quan
va phuong sai sai so thay dor.

Tong hop lai, két qua ing ho gia thuyét H1
va H4a, ing h¢ gia thuyét H3a ¢ muc y nghia
10%, trong khi gia thuyét H2, H3b va H4b
khong dugc ing ho, Thir nhat, 1% ai doan cang
thang thuong mai gan voi mirc kim ngach cao
hon khoang 130% trong dai han, nhung khong
c6 tac dong tac thoi trong nam chuyén trang
thai. HE s6 ¢o ¥ nghia cia WAR(—1) cho thay
tac dong xuat hién ty ndm thi hai, phu hop voi
viéc thué bo sung d6i vai do noi that g0 chi co
hiéu lyc tr thang 9/2018. Khong c6 bang
ching cho thay ct soc lam xuat khau suy giam
ban dau. Thir hai, cau nhap khau cua Hoa Ky
tir cac nguodn cung khac la dong luc dai han

Bang 10: Cdc kiém dinh chan doan

M@ hinh kiém dinh Théng ké | Mirc y nghia Két luan
klem ‘dinh | P (p-value)
Ramsey Reset F=1,22 0,3564 M6 hinh khong phat hién sai dang ham
Durbin's alternative F= 4,164 0,0660 M6 hinh khong gap phai hién tuong tu
tuong quan
Heteroskedasticity ¥2=046 | 04955 | Mé hinh khong c6 hién twgng phuong
Breusch-Pagan-Godfrey sai thay d6i

Ghi chu: N = 23.
(Nguon: Tinh toan cua nhom tac gia)

Recursive cusum plot of D.Inexv
with 95% confidence bands around the null

2005 2010

(Nguon: Tinh todn cia nhém tdc gia)

2015 2020 2025

year

Hinh 2: Két qua kiém dinh CUSUM

Bé:n canh dé, nhom tac gla cung kiém dinh
tinh 6n dinh cua phan du ¢ig m6 hinh thong
qua kiém dinh CUSUM vé tong tich luy cua
¥)han du (Hinh 2). Két qua cho thay tong tich
{ly cua phan du nam trong daj tiéu chuan véi
do tin cay 95% nén c6 the két luan phén du
cua mo hinh c¢6 tinh 6n dinh va vi thé mo6 hinh
la 6n dinh.

quan trong, voi do co gian xap xi 1. Thu ba, ty
1€ chi phi van chuyén va bao hiém c6 tac dong
am trong dai han, xuat hién voi do tr¢ mot
nam, nhung bang chirmg chi ¢ mirc 10%. Th
tu, ty gia thyc hiéu luc khong cd tac dong co
y nghia, phu hop véi 1ap luan rang nganh go
st dung nhiéu nguyén li¢u nhap khau va giao
dich chu yéu bang do la My.
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4.9. Thao lugn ket qua dwdéi goc do nang

lwc canh tranh bén virng

. Trong nghién cru nay, nang luc canh tranh
bén vimg dugc hi€u la kha nang duy tri vi the
xuat khau tai Hoa Ky khi cac diéu kién thudn
loi tir bén ngoai suy yéu. M6 hinh khong do
lugng tryc tiep ndng luc nay hay cac thanh
phan cua no (ty 1€ nguyén li¢u c6 chirng nhan,
gia tri gia tang ndi dia, nang luc cong nghé),
ma chi cho biét kim ngach xuat khau phu
thudc dén murc nao vao cac yeu to nam ngoai
nganh: cau Hoa Ky, trang thai thuong mai sau
2018, chi phi dua hang dén thi truong va gia
tuong doi. Phan thao luan dudi day dung muc
do phu thydc do lam can ctr gian tiép d¢ danh
gia tinh bén viing cua tang truong xuat khau.

Thyr nhat, xuat khau go Viét Nam gan chat
véi cau nhdp khau cua Hoa Ky. PJ co gian
dai han theo nhép khau tir cdc ngudn khac x3p
xi 0,95, nghia la kim ngach Viét Nam bién
dong gan nhu cung ty 1€ véi quy mo thi
treong. Két qua phu hop voi 1ap ludn rang khi
tong chi tiéu cho mot nhém hang tang, lugng
mua tr moi nguon cung ciling tdng theo
(Armington, 1969). Tuy nhién, do DEM bao
gom ca nhap khau tir Trung Quoc va cac nudc
canh tranh khéc, hé s6 duong nay chi cho
thay xuat khau Viét Nam va nhap khau tir cac
ngudn khac cung bign dong theo chu ky cay
Hoa Ky, chua du dé két luan vé quan hé bo
tro gifra cac nudc xuat khau nhu d¢ cap. Xét
tor goc do bén vimng, do co gidn gan bang, 1
ham y nganh go kho tranh khoi cac cu séc cau
tai Hoa Ky, chang han khi thi truong nha &
hodc tiéu dung do ngi that suy giam.

Thir hai, sau khi kiém soat cau, chi phi van
chuyén va ty gia, giai doan cang thang thuong
mai gan vo1 mirc kim ngach dai han cao hon
khoang 130% so véi trude 2018 - phu hgp véi
bang chimg vé dich chuyén ngudn cung tir
Trung Quodc sang cac nudc thi ba, ké ca rién
cho do ndi that go (Jiang & Muhammad,
2024). Tac dong nay xuat hién c6 dg tré mot
nam thay vi ngay trong ndm chuyén trang
thai, phu hop vdi viée thué bo sung véi do nd1
that go chi cg hi¢u lyc tir thang 9/2018 va nha
nhap khau can thoi gian tham dinh, chuyén
don hang sang nha cung cap mdi.

Can luy y bién gia WAR phan anh mgi
thay doi cau tric sau 2018, gom ca dong von
dau tu dich chuyén va bién dong thoi
COVID-19, nén muc 130% nén duoc %iéu la
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can trén cua tdc dong thué quan thuan tuy.
Quy do61 ngugc lai, khodng 57% muc kim
n]%ach can bang dai han giai doan sau 2018 1a
phan chénh l¢ch gan voi trang thai thuon
mai méi. Phan lgi thé nay hinh thanh tir chin
sach cua nude khac, khong xuat phat tir nang
luc ndi tai cua nganh, nén cé thé thu hep khi
moi truong chinh sach thay doi. Rui ro do da
tré thanh hién thuc: dau nam 2026, B§
Thyrong mai Hoa Ky ra két luan so b ap thu¢
chong %én pha gid gan 195% véi van ép go
ciing va van ép ftrang tri t Viét Nam; den
thang 7/2026, két ludn cudi cung con xac
nhan thém hanh vi ban phéa giad va tro cap
(U.S. Department of Commerce, 2026) |

Thir ba, chi phi van chuyén va bao hiém co
tic dong 4m va c0 y nghia trong dai han, véi
dd co gian tuyét doi lon hon 1 - phu hgp voi
dac diém mat hang co6 gia tri thap so voi thé
tich, von nhay cam vd&1 chi phi van tai. Tac
dong nay xuat hién vdoi do tré mot nam, phu
hop véi dic diem nganh noi don hang va lich
giao hang thuong duoc xac lap trude, don
thoi phu hop véi viéc cude van tai hinh thénlgj
ndi sinh tr chinh dong thuong mai nén c6 thé
cung tang vdi kim ngach trong giai doan cau
manh. Do bién nay la ty 1€ chi phi trén tr1 gia
hang héa, nang gia tri don vi san pham cling
la mét cach giam muc d¢ nhay cam cua
nganh trudc bien dong cudc.

Thir ty, ty gid thuc hiéu luc khong co )y
nghia thong ké ¢ cd ngan han va dai han, dap
duong trong dai han khong ting hd giad thuyét
ban day. K&t qua nay phu hgp véi bang ching
cho thay dd co gian theo ty gia giam khi
doanh nghiép tham gia say vao chuoi gia tri
toan cau va dung nhiéu dau vao nhap khau,
ciing nhu khi thuong mai duogc dinh gia chu
yéu bang d6 la My (Gopinath et al., 2020);
tuong quan tuong doi cao gitta REER va
WAR (0,705) ciing c6 thé ]am gidm d¢ chinh
xac uoc lugng. Du vay, két qua goi y 1oi thé
gia dua trén ty giad khong phai 1a ngudn tang
trudng chinh cua xuat khau g6 sang Hoa Ky
trong giai doan nghién cuu. ,

Thi nam, hé so hiéu chinh sai so -0,351
cho thay khoang 35% phan sai I¢ch con lai so
v6i can bang dai han dugc tri¢t tiéu moi nam,
tuong duong khoang 1,6 nam dé triét ticu mot
nua va khoang 5,3 nam deé tri¢t ti¢u 90% sai
léch. HE so cua bién phuy thudc tré dat 0,65,
phan anh tinh quan tinh cao cua kim ngach,
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c6 the gan voi quan hé cung ung dai han gifra
doanh nghi€p Viét Nam va nha nhap khau
Hoa Ky, Quén tinh nay gitp xuat khau khong
dao chi€u ngay khi c6 ct soc, nhung cling co
nghia mdt khi tdc dong bat lgi hinh thanh, n6
s¢ kéo dai nhiéu nam. | | .

Nhin chung, ca ba yéu t6 c6 y nghia thong
ké trong mo hinh - cau Hoa Ky, trang thai
thuong mai sau 2018 va chi phi van chuyén
quoc t¢ - phan 16n nam ngoai tam kiém sodt
truc tiép cia doanh nghiép. Tang trudng xuat
khau g0 giai doan 2001-2025 vi vay phu
thudc dang ké vao diéu kién bén ngoai nganh,
va tinh bén virng cua vi thé hién nay sé tuy
thudc kha nang chuyén hoa phan loi thé ngoai
sinh d6 thanh cac yéu to6 noi tai ma moé hinh
chua do lyong dugg, nhu mirc do tuan thu
quy tac xuat xir, nguodn nguyén liéu hop phap,
nang luc thiét ké va gia tr1 gia tdng nd1 dia.
bay la nhan dinh mang tinh suy luan tr két
qua udc luong, chua pﬁéi két qua kiém dinh
truc ti€p, i

5. Két luan va ham y doi véi nang luc
canh tranh bén virng

5.1. Két lugn va ham y .

Két qua uoc luong ARDL/ECM cho_thay
tang truong xuat khau go va san pham go cua
Viét Nam sang Hoa Ky hinh thanh tir sy két
hop gilta cau nhap khau, sy tai cau trac
thuong mai My - Trung sau 2018 va chi phi
van chuyén. Trong dai han, cau Hoa Ky va
trang thai thuong mai sau 2018 tac dong cung
chiéu dén kim ngach, trong khi chi phj van
chuyén va bao hieém tdc dong nguoc chicu; ty
gia thyc hiéu luc khong co y nghia thong ke.
Trong ngan han, cac cu soc truyén dan co do
tré va he so hi€u chinh sai s§ am, c6 y nghia
cho thay xuat khau quay vé trang thai can
bang dai han nhung khong tic thoi. Bi€u nay
cho thay tang truong xuat khau go sang Hoa
Ky van phuy thudc dang ké vag dicu kign bén
ngoai nganh, dac bict la lgi thé tir tai cau tric
thuong mai sau 2018 - nén tinh bén viing can
duogc danh gid qua kha nang chuyén hoa cac
diéu ki¢n thuan lgi nay thanh nang luc canh
tranh ndi sinh, chr khong chi qua muc tdng
kim ngach. Cac ham y dudi day rit ra truc
tiép tur hé so udc lugng:

. Thur nhat, can giam phu thugc vao chu ky
cau Hoa Ky. Véi do co gian cau dai han cao
va thi phan Viét Nam da tuong doi 1on, du dia
gianh thém thi phan thu hep dan, khién kim

ngach ngay cang bam sat chu ky thi truong
nay. Nganh g6 vi vdy can chuyén tir m¢ rong
dua vao mdt thi truong chu lyc sang da dang
hoa thi truong va khach hang. Nha nude can
theo doi céc chi bdo soém cua cau Hoa Ky (s0
liéu nhap khau theo ma HS, chi so thi truong
nha &) dé canh bdo sém va m¢ rong xuc tien
thuong mai tai cac thi truong c6 chu ky khac
biét; doanh nghiép can xay dung ké hoach san
xyat - tai chinh trén nhiéu kich ban cau, gjam
dan phu thudc vao mot thi truong duy nhat.
Thir hai, 191 thé tr chuyén hudng thuong
mai nén dugc xem la co hdi c6 thoi han hon
la lgi thé canh tranh bén virng. Tac dong
duong cua trang thai thuong mai sau 2018
phan anh viéc Viét Nam huong loi tur dich
chuyén don hang va tai cau tric chuoi cung
ung, nhung lgj thé nay co thé suy gidm néu
Hoa Ky thay d6i chinh sach thuong mai. Tang
trudng nhanh khong di kem gia tri gia tang
ndi dia va minh bach nguon goc co,thé lam
tang nguy co bi di€u tra lan tranh thué va gian
lan xuat x&. Nha nudc can hoan thién hé
thong canh bao soém theo mat hang/thi trudong
va tang phoi hgp gitta hai quan, co quan quan
Iy thuong mai va hi€p hgi; doanh nghiép can
xay dyng ho so, truy xuat day du tu nguyén
li¢u dén xuat khau, han ché mo hinh nhap ban
thanh pham d¢é gia cong don gian rdi tai xuat.
Thir ba, tac dong tiéu cyc cua chi phi van
chuyén - bdo hiém cho thay logistics 1a mot
cau phan truc ti€p cua nang lyc canh tranh,
kh(”)nlg1 chj la chi phi van hanh. Doanh nghi¢p
can chuyén tir quan ly logistics phan tng sang
quan tr] rai ro chi dong: da dang hoa hang
tau/tuyén van chuyén, ket hgp hop dong cudc
dai han vé1 gia thi truong, to1 vu dong goi va
hé so st dung container, dong thoi nang gia tri
hang hoa trén moéi don vi van chuyén qua cag
dong san pham gia tri gia tdng cao hon. BJ tre
ta¢ dong cho thay doanh nghiép c6 thoi gian
dieu chinh gid va ké hoach sau bién dong
cude. Nha nude nén uy tién nang cao ning luc
cang cura ngd va ket ndi van tai truc tiép sang
Hoa Ky. Luu y két qua chi phan anh chi phi
van chuyén - bdo hi€ém quoc te, khong nén suy
rong cho toan bd chi phi logistics trong nuéc.
Thir tu, toc do digu chinh cham vé trang
thai can bang cho thay chinh sich ho tr¢g can
chu trong giai doan chuyén ti€p sau cu soc,
kéo dai nhiéu nam chir khong chi ngan han
ngay sau soc - cac cong cu nhu bao hiém tin
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dung xuat khau, bao lanh von luu dong, tu
van phap ly can co thoi han du dai. Tiph quan
tinh cua kim ngach xuat khau cho thay quan
h¢ v&i nha nhap khau hién c6 1a tai san gia tri,
nén doanh nghlep can uu tién duy, tri quan he
khach hang va mang Iu6i phan phoi trong giai
doan kho khan, dong thot da dang hoa khach
hang, thi tru:ong, ngudn nguyén lidu dé giam
riii ro Jan truyén cu soc.

Cudi ¢ung, ty gia thuc hi€u lyc khong co y
nghia thong ké cl%() thdy ning luc canh tranh
can dya trén cac yéu to phi gia thay vi loi thé
tﬁ gia. Khi loi thé chuyen hudng thuong mai
thu hep dan va bién dong cau tro thanh rui ro
thuong truc, vi thé doanh nghi¢p Vi¢t Nam s¢€
Ehu thudc nhiéu hon vao cac yéu to nhu tinh

op phap cua go theo Pao luat Lacey, chiing
nh3gn qudn ly rung bén viing, kha nang truy
xuat ngudn goc, nang luc thiét ké va dap tng
tiéu chuan ky thuat - moi truong. Thuc te, cac
bién phap k¥ thuat tai thi truong nhap khau la
nhan to can dugc xem xét khi danh gia xuat
khau cua Viét Nam (Doan, 2024). Tai thi
truong Hoa Ky, du khac biét vé mat hang,
bang ching tu nganh thuy san cho thay cac
bién phap SPS c6 tac dong thuc day xuat khau
(Doan, 2022); di€u nay ggi y rang nang lug
dap ung tiéu chuan cd thé tro thanh loi thé
canh tranh thay vi chi la chi phi tuan thil. Nha
nude can uu ti€n mg rong ngudn nguyén ligu
hop phap va hé thong tryy xuat nguon goc;
doanh nghiép can xem dau tu vao tuan thu,
thit k€ va xay dung thuong hi€u 1a bo phan
cta chién luge caph tranh dai han, gitp giam
rui ro phap ly va tién vao cac phan khuc gia tri
cao hon. Day 1a nhiing ham y suy luan fir két
qua thuc nghiém, can dyoc kiém dinh thém.

Tom lai, Viét Nam can chuyén tir mo hinh
tang trudng dua vao chu ky cau Hoa Ky, loi
thé chuyén hudng thuong mai va canh tranh
chi phi, sang mo hinh canh tranh dya trén kha
ndng thich g, gia tri gia tdng va suc chong
chiu chu6i cung tmg. Cang thang My - Trung
tao khong gian tang trudéng dang ké cho
nganh go Viét Nam nhung khong tu than tao
nén lgi thé bén viing - chi khi co hoi nay duoc
chuyén hoa thanh nang luc da dang hoéa thi
truong, quan tri logistics, bao ddm ngudn goc
hop p! ap, duy, tri quan h¢ khach hang ya nang
gia tri san pham, tang truong xuag khau sang
Hoa Ky moi tré thanh nén tang 6n dinh cho
nang luc canh tranh dai han.

5.2. Han ché nghten curu

Nghlen ctru van con ton tai mot s0 han ché
& thoi diém hién tai. Thir nhat, mau chi 23 quan
sat nam nén d¢ chinh xac udc lugng va sirc
manh kiém dinh bi gi6i han. Thi hai, bién gié
WAR phan 4nh toan by thay doi sau 2018 nén
chua tach bach hoan toan tic dong thue quan
khoi dich chuyen du tu, tai cAu tric chudi cung
u’ng va cac yéu to dac thu thoi COVID-19 - két
qua vi Vay phan 4nh moi lién h¢ hon 1a quan hé
nhéan qua chat ché. Thi ba, bién LOGIS tinh tir
tri gia hai quan chinh dong hang Viét Nam nén
co thé chira twong quan 4m do cach tinh,
IR41000 chua phan dnh day du bién dong gia
Chuong 44, DEM van bao gom nhap khau tir
Trung Quoc REER chua phén anh riéng quan
h¢ gia vé1 Hoa Ky. Ngoai ra, m6 hinh chua co6
bién dai dién tryc tiép cho nang luc noi tai
nganh (ty 1€ go co6 chung nhan, gia tri gia ting
noi dia, nang luc cong ngh¢), nén ham y vé
nang lyc canh tranh bén ving méi ¢ muc suy
luan. Cac nghien ctiiu tiep theo ¢o thé dung dir
liéu bang cap ma HS 6 so voi thlet ke sai biét
kép, so sanh nhom san pham g6 Trung Quoc
chiu thué bo sung v6i nhom khong chiu thué dé
nhén dang tac dong thué quan 1Q hon, dong thoi
két hop dir liéu doanh nghlep veé nguon nguyen
liéu, chimg nhan va gla tri gia tang ndi dia dé
kiém dinh truc tiép cac yéu to cdu thanh ning
lyc canh tranh bén vimg. ¢
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Summary

This study examines the effects of U.S.-
China trade tensions, U.S. import demand,
international freight costs, and the real
effective exchange rate on Vietnam’s wood
and wood product exports to the United
States. The ARDL/ECM model is estimated
using annual data for the period 2001-2025.
The results confirm the existence of a long-
run cointegrating relationship among the
variables. In the long run, U.S. import
demand and trade tensions positively affect
Vietnam’s wood exports, whereas freight
costs exert a negative effect (at the 10%
significance level); the real effective
exchange rate is statistically insignificant. In
the short run, neither the trade shock nor
freight costs has a statistically significant
immediate effect; their impacts become
evident only after a one-year lag. The error-
correction  coefficient indicates that
approximately 35.1% of any deviation from
the long-run equilibrium is corrected each
year. The findings highlight the need to
transform trade-diversion opportunities into
sustainable competitiveness by increasing
domestic value added, strengthening rules-of-
origin governance, and enhancing supply-
chain resilience.
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